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HE competent insurance man 
serves you equally well in fair 
weather or foul. 

When things go smoothly, his 
planning and his counsel are 
equipping you to pilot your craft 
through the possible storms ahead. 

Should trouble arrive he will 
prove his mettle by 


prompt and proper 


WRITE FOR OUR BOOKLET h " 
What Is It and What of It” they issue On prac: 


A WEEKLY NEWSPAPER OF INSURANCE 


¢Always in the “Background - to belp 


action. A practical friend in need. 
Experienced . . . Capable. 

This is the type of insurance man 
The Employers’ Group seeks and 
finds as its field representative. 
He is virtually as important in this 
organization's policy of “the serv- 
ice that satisfies” as the modern, 
value-ful policies 


application of a serv- This insurance primer gives briefly the tically every type 


“wr : —s s whys and wherefores of modern insur- : 
ice that will satisfy. ance. Your request will place you under of insurance except 


He is a man of no obligation—nor will a representative life. 
call unless you so specify. 


THE EMPLOYERS’ GROUP 


Prattically every kind of Insurance except Life Insurance 


110 MILK STREET 


AMERICAN 


EMPLOYERS’ 


INSURANCE COMPANY 


BOSTON, MASS. 


THE 


EMPLOYERS’ 


FIRE INSURANCE COMPANY 


EMPLOYERS’ 


LIABILITY ASSURANCE CORPORATION, LTD. 


There's an Employers’ Group Representative in Your Neighborhood 
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HIS advertise- 

ment is a facsimile 
of that appearing in 
current issues of the 
Atlantic Monthly, 
Harper's, Review of 
Reviews, Scribner's, 
Worlds Work, and 
the Golden Book — 
yes, THe Empioyvers’ 
Group believes in the 
American Agency sys- 
tem. We believe that 
such advertising will 
benefit the insurance 
business. We believe 
that it will benefit par- 
ticularly the represen- 
tatives of THe Em- 
PLOYERS’ Group. 


We are proud of the 
growth of our agency 
force. We are proud 
of the large number 
of loyal agents who 
have been associated 
with us for many, 
many years. At the 
same time we are glad 
to say that some 
agency connections 
are still available for 
the competent insur- 
ance man. 
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) through dangerous pas- 
sages tothe Harbor of 


Financial Safety. 
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The Will To Serve 


You prefer to trade at some stores rather than others because you get better 
service. Other stores may have equal grades of merchandise and equal facili- 
ties for service, but somehow they lack the will to serve you. 

Results in insurance sales are obtained from this will to serve. The most success- 
ful insurance companies know from experience that one of the greatest values 
they can deliver is the willingness to render extra service to their local agents. 
We do not limit our service to the mere mechanics of the insurance business, 
but extend it to include the problems that our representatives pass on to us. 
One expression of our will to serve is our monthly business-building magazine, 
The ACCELERATOR, mailed free to every one of our agents. Their voluntary 
testimonials as to its worth have convinced us that our willingness to give them 
unusual help has resulted in increased business for them and for ourselves. 
For a sample copy of The ACCELERATOR write to our Advertising Depart- 


ment now. 


BOSTON INSURANCE COMPANY 


OLD COLONY INSURANCE COMPANY 
87 KILBY STREET, BOSTON, MASSACHUSETTS 
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To monopolize | * 
the farm business” 


“ phage That we mutually pledge ourselves to each other 


to do all in our power during the year 1866 to secure a ma- 
jority of the farm property for this company and to monopolize 
the farm business of the Empire State.” 


Back of this resolution of Agricultural agents lay the competi- 
tion of a company from New York, which passed out of existence 
years ago. This company boldly entered what our forebears then 
considered our private territory and instigated unfounded rumors 
which were detrimental to the Agricultural. Naturally enough our 
hard fighting pioneers struck back fearlessly —though perhaps a bit 
too optimistically. 


Today, our writings of farm insurance have almost reached the 
vanishing point. We are no longer seeking new connections for 
that class of business. 


Through three-quarters of a century the Agricultural has pro- 
gressed—has established an enviable record of accomplishment. 
And it shall go on, carrying out those principles of our founders 
upon which our business is based—square dealing, frankness, and 
friendly understanding. 
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ILLINOIS TOOK ACTION 
ON WILD CAT OUTFITS 


Orders Surplus Line Agent to 
Cancel All Insurance of 
This Kind 


RULING IS NOW MADE 


Department Declares Companies Must 
Be Licensed in Some State 
in the Country 





Insurance Superintendent George Hus- 
kinson of Illinois took immediate action 
when the fact was brought to his atten- 
tion by THE NATIONAL UNDERWRITER that 
wildcat insurance policies were being 
marketed in Chicago and being delivered 
to Chicago people. These wildcat con- 
cerns have been driven out of New Jer- 
sey and have established their lair in 
Montreal. W. F. Colvett, 2449 Wilson 
avenue, Chicago, who had taken out a 
surplus line license with the Illinois de- 
partment, was delivering policies in the 
British Islands of Newcastle, England, 
Eastern of Newcastle, Midland General 
of Newcastle, Northern Mutual of New- 
castle, World Star of Cologne, Germany, 
and L’Activite of Paris. These concerns 
are not licensed in any state in the coun- 
try. Their standing is most dubious and 
they have claims unpaid all over the 
country. The policies bear the imprint 
of the Keystone Agency and W. R. 
Atkinson of Philadelphia. 

Colvett Summonded to Springfield 


The insurance department immediately 
summoned Mr. Colvett to Springfield 
and he was asked to give an account of 
himself. It was found that while he 
had taken out a surplus line license he 
had not been licensed as a soliciting 
agent. 

Mr. Colvett was plainly told that under 
the surplus line law he could not deliver 
policies in companies that were not 
licensed anywhere in the United States. 
He therefore was instructed to cancel all 
policies that he had issued in these wild- 
cat outfits. 


Tragic Case Is Seen 


One very tragic case comes to light in 
the southwest where an agent secured 
Policies from the Keystone Agency, for- 
merly of New Jersey. An assured had 
all his business placed with this agent. 
The agent found it difficult to secure 
Msurance in standard companies and so 
used the wildcats. The agent kept the 
Policies in his own safe. Unable to get 
sufficient coverage he placed policies in 
the L’Activite, Eastern and Colonial, 
countersigned by William George & Co. 
The Aetna, Hartford, Liverpool & Lon- 
don & Globe and Westchester, were on 
the loss and paid it promptly. 

It seems that the W. R. Atkinson Cor- 
oration has supplanted W. L. George 
& Co. No satisfaction can be gotten 
out-of the wildcats. The assured is suing 
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The fire waste of this continent is 
showing a very creditable reduction from 
the excessive record of the years since 


the war inflation, says the New York | 


“Journal of Commerce.” “While the de- 
struction by fire of industrially created 


property is still far in excess of what is | 


justified, the record of the losses of the 
past few months shows a very commend- 
able improvement. 


The causes of this | 


change for the better are generally cred- | 
ited to the increased activity in prose- | 


cuting those involved in criminal losses, | 


the material reduction of moral hazard 
conditions and in part to weather condi- 
tions.” 

Fire Losses for July 


The fire losses for July, as compiled 
from the records of the “Journal of Com- 
merce,” totaled $17,106,400, as compared 
with $24,248,600 the same month last 
year. 
the first seven months of this year $192,- 





HARRINGTON OFFICIAL 
OF MORTGAGE COMPANY 





ATLANTA, GA., Aug. 15.—Spratlin, 
Harrington & Thomas, well-known local 
agents, have announced the formation 
of a new company to be known as the 
Mortgage Purchase & Sales Company. 

The new concern has been organ- 
ized for the purpose of engaging in the 
real estate mortgage business and the 
handling of purchase money notes. 
Special attention will be paid to the 
making of loans on homes, both for the 
purpose of re-financing old loans and 
financing the building of new dwellings, 
it is stated. 

Mr. Spratlin will be president; W. E. 
Harrington will be vice-president, and 
F. F. Pursley, secretary and treasurer. 
Mr. Harrington is president of the Na- 
tional Association of Insurance Agents. 


sured can get no satisfaction unless he 
seeks these concerns out at their head 
offices and then it is a question of how 
responsible they are. 


Refer Matter to Department 


When THE NatTIONAL UNDERWRITER 
found Colvett was delivering policies in 
wildcats it immediately took up the ques- 
tion with Superintendent Huskinson of 
the Illinois department, stating that 
photostatic copies had been made of 
these policies and making the inquiry as 
to whether under the surplus line law 
an agent licensed could deliver policies 
in wildcats and be protected legally. 
Mr. Huskinson then made public the 
following ruling: 

“A citizen of Illinois desiring to place 
fire insurance with a fire company not 
authorized to transact business in this 
state must file affidavit with this depart- 
ment to the effect that he has made a 
diligent effort to place the insurance with 
a fire insurance company authorized and 
licensed to transact business in Illinois 
before placing the insurance witha fire 
company of another state. This insur- 
ance cannot be placed with a fire.com- 
pany not licensed to transact business 


the agent. -The agent, of course, or as- | in the United States. The affidavit must 







This makes the fire loss total of | 


i 





155,200, or about $9,000,000 under what 
was charged against the same period of 
last year and $68,000,000 below that of 
1926. As regards fire underwriting, the 
present indications are that a profit from 
the companies’ operations fully equal to 
the 1927 record may be expected unless 
a decided change in the burning ratio de- 
velops in the later months, 
Table for Seven Months 

The comparative figures, by months, 
for this and the two preceding years 
given below, disclose the extent to which 
the reduction in the fire waste has al- 
ready developed: 











1926 1927 1928 
Jan . -841,118,750 $37,910,000 $43,260, 
Feb 30,963,750 26,285,000 41,105,400 
Mar 42,854,600 807,600 ,000 
April 108,400 39,720,000 ,600 
May 32,764,208 20,713,000 2,000 
June 28,676,000 25,481,200 23,000 
July .... 31,723,400 24,248,600 5,400 


Totals. $260,609,100 





201,160,000 5,200 


HARRIS LEAVES FOR 
CONVENTION AT MONTREAL 


SAN FRANCISCO, Aug. 15.—J. 
Charles Harris, San Francisco, grand 
supervisor of the Blue Goose, and Mrs. 
Harris, together with Mr. and Mrs. J. 
Clark Buchanan of Los Angeles, left 
today for the Grand Nest meeting at 
Montreal. They expect to make several 
stops enroute to Montreal and among 
the cities they will visit are Portland, 
Ore.; Seattle, Wash.; Vancouver, B. C.; 
Calgary, Lake Louise, Winnipeg, and 
from, there they will go to Toronto to 
“join the Chicago party which will take 
the boat from Toronto to Montreal. 

These stops are necessary for Grand 
Supervisor Harris on account of his 
health. Ganders in the cities which they 
will visit will probably hold a reception 
for the party and show them about the 
cities. 

The Chicago party will be a large one 
and will be joined at Rochester, N. Y., 
by Arthur J. Hughes, past most loyal 
gander of the Empire State pond, and 
Mrs. Hughes. The Empire State pond 
is planning to send a large delegation to 
Montreal and it is likely that many of 
the ganders will join the group from the 
middlewest when it arrives at Rochester. 


give the names and location of the 
United States branch of the fire insur- 
ance companies in which he desires to 
place insurance.” 


Run to Their Lair 


It is believed that the promptness of 
the Illinois department in meeting this 
situation will cause the foreign felines 
to run to their lair in Montreal and 
Philadelphia. 

Mr. Huskinson in explaining his rul- 
ing stated that the Illinois department 
would not sanction the practice of hav- 
ing a surplus line agent place business 
in unauthorized companies unless they 
had their own or United States head- 
quartérs somewhere in the United States 
so that suit could be instituted if neces- 
sary. 





<rurn, || HIGH GRADE SPEAKERS 
FIRE LOSSES FOR THE FIRST SEVEN 


MONTHS AMOUNT TO $192,155,200 


ARE BEING SECURED 


National Association of Insurance 
Agents Plans for Its 
Convention 


OFFERS STRONG PROGRAM 


Top Notchers Will Give Addresses at 
the Annual Meeting To Be Held 
in September 


NEW YORK, Aug. 15.—While the 
vacation season has interfered with the 
securing of replies from a number of 
parties invited to speak at the: annual 


convention of the National Association 
of Insurance Agents, at West Baden 
Springs, Ind., Sept. 18-21, acceptances 


have been received from the following, 
all men of unusual capacity and each 
competent to deliver a well worth-while 
message upon some phase of direct or 
indirect concern to local agents: 

Charles C. Younggreen, Milwaukee, 
president International Advertising As- 
sociation. 

E. A. St. John, president National 
Surety, and president of the Interna- 
tional Association of Casualty and Surety 
Underwriters. 

Glenn Griswold, editor 
“Journal of Commerce.” 

T. M. Campbell, Jr., fire insurance 
commissioner of Texas. 

F. Harold Van Orman, lieutenant gov- 
ernor of Indiana. 

J. Heber Hudson, Chicago, director of 
the mercantile affairs department of the 
Illinois Chamber of Commerce. 

Terence F. Cunneen, manager insur- 
ance department, Chamber of Commerce 
of the United States. 

H. P. Stellwagen, secretary-treasurer 
Nationa. Bureau of Casualty and Surety 
Underwriters. 


Chicago 


Gives a Closeup on Speakers 


In advising its members of the speak- 
ers, the National association outlines 
the history of each thus: 

“Harold Van Ornam is one of the big 
men of the middle west. In recent 
years, Indiana has been none too fortu- 
nate in the selection of its officials. Mr. 
Van Orman, however, stands untouched 
and unscathed by the political intriguing 
that has surrounded some others of the 
Hoosier political family. An outstand- 
ing orator of great forensic ability, hé 
wields a tremendous power over an audi- 
ence on any occasion. Speaking to the 
general theme of this convention of the 
National Association of Insurance 
Agents, he will electrify his audience by 
the magnetism of his personality. 


Mr. Youngegreen’s Career 


“Consider Mr. Younggreen, just ele- 
vated to the presidency of the world’s 
greatest advertising organization, - with 
his keen eyes and his friendly smiJe—the 
good-fellow type who is none the less 

(CONTINUED ON PAGE 25) 
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NEW YORK CITY RECORD 
FOR FIRST SIX MONTHS 


PREMIUMS SHOW DECREASE 


Leading Companies, Agencies and 


Groups for the Period Are Re- 
ported to the Board 


The premiums during the first six 
months for Manhattan and Bronx in 
New York City as reported by the New 
York Board totaled $17,257,041. There 
are about $4,250,000 premiums not yet 
reported, bringing the total to $17,- 
683,000, as compared with $18,433,883 for 
the similar period last year and $19,263,- 
040 for the first half of 1926. The de- 
crease in premiums therefore is about 
four percent. The leading agencies for 
the six months are shown as follows: 


Jarvis & 


Howie, 
Wright 
William Sohmer...... 
R. B. McFalls & Co... 
BH. G. Treias..ccccecces 
Shevlin Agency....... 
Bergan Tallman...... 


Leading Companies 


a 
cowrc 


i) 


on 


1928 1927 

Crum & Forster...... $1,388,098 $947,252 
Hoey & Ellison....... 924,435 721,852 
Central Fire Agency.. 799,493 819,540 
Wallace Reid & Co... 572,12 634,838 
W. S. Brown & Co.... 598, 131 501,534 
Hooper & Tk MS 523,686 491,308 
Hall & Henshaw..... 494,898 531,333 
c. S. Sparks & Co.. 413,461 455,472 
F. H. Ross Ageney. 410,170 430,030 
Lockwood Bros....... 404,020 449,538 
Fowler & Kavanagh. 391,747 322,424 
W. L. Perrin & Son. 348,275 400,577 
Russell & Ziegler.. 370,282 375,459 
Charles E. Wickham. 334.063 352.613 
Fuller & Kern....... 323,840 400,916 
Ogden & Fay......... 322,305 365,515 
Zweig, Smith & Co.. 308,308 324,316 
Charles G. Smith. 271,805 302,784 
F. S. James & Co..... 239.586 113,920 
Mills & Honness..... 225,507 229,617 
Minner & Yost....... 225.047 215,220 
T. ¥. Brown & Co... 219.573 280,676 
Lewis & Gendar..... 207,211 188,179 
Jos. S. Frelinghuysen 160,554 107,557 
O’Brien & O’Brien... 140,029 213,406 

8,338 93 

3,802 95 

4,815 37 

5,462 .93 

8,395 38 

4,813 34 


OAK ow 
OIweowovo 


The leading companies or those re- 
porting $100,000 for the first six months 
are as follows: 


1928 1927 1926 
Home, N. Y....$906,730 $956,986 $931, 296 
Great American 654,706 610,548 719,001 
United States... 478,521 497,659 512,084 
Continental . 470,219 483,714 470,719 
LL&L & G 348,163 323,260 445,405 
North River 443,061 446,384 436,622 
Ins. Co. of N. A. 342,273 343,163 381,145 
Automobile .... 332,437 305,643 251,624 
London & Lanc. 319,046 322,931 294,496 
BOGE coccccess 312,436 335,215 348,070 
Royal ... . 299,273 294,656 444,071 
No. British & M. 276,930 337,263 323,567 
Globe & Rut... 274,939 287,311 414,427 
Amer. Equitable 267,131 204,692 220,899 
City of N. 266.722 256,966 250,301 
Fidel.- Phenix 257,592 300,018 295,178 
Niagara .....--. 255,832 231,741 234.976 
Coml. Un., Lond. 238,653 247,842 342,245 
Nationa ae 220,537 253,900 263,127 
DN esecaeresve 203,237 205,586 217.676 
Phoenix, Eng... 192,291 169,055 252,937 
Natl. L iberty... . 181,798 210,756 171,202 
St. Paul F. & M. 173,465 157,294 170,228 
Hartford ...... 171,353 168,825 221,801 
Amer. Eagle.... 169,018 134,193 190,615 
Fire Assn . 156,646 173,073 202,035 
Firemen’s 153,298 148,803 160,618 
Concordia ..... 153,196 174,731 152.304 
Philadelphia 151,097 163,345 156,924 
QUOOM ccoccccces 148,063 132.507 145.293 
Phoenix, Conn.. 142,912 162,252 155,641 
Stuyvesant 142.909 86,146 114,653 
Travelers .. 142,415 147,619 151,889 
Westchester - 140,219 131,961 161,066 
Knickerbocker.. 135,121 132,837 133,792 
Hens Falls.... 130,419 168,392 114,560 
American ...... 129,095 154,557 181,321 
Springfield . 128.892 140,531 137,455 
London . 127.655 147,393 148,182 
Orient .......-. 126,993 128,684 107,693 
Natl. Union..... 123,886 125.499 80,961 
Franklin ...... 123.639 123,089 154.089 
Pennsylvania 121,535 122,443 126.078 
Merchants. N. Y. 120,513 114398 133.468 
Norwich Union. 117,423 130,125 113.598 
Fireman’s Fund 114.215 113,111 115,275 
American Alli.. 113,802 119,949 116,741 
Peoples’ Natl... 112,856 126,078 96,243 
Standard, N. Y.. 111,312 78.265 87.671 
TD «9066 6.6.29 110.988 93.708 92.258 
N. W. oe 110.602 93.244 85,527 
Standard, 109.372 101,815 59.655 
Buffalo ........ 107,675 118,375 103578 
Hanover . 104.610 111.599 123.582 
Northern, Ene.. 104,029 128.600 112924 
Import. & Exp. 102,601 109.664 128.063 
Girard F. & M.. 101,932 109,354 68,741 
Leading Company Groups 

Of the company groups the Home 
leads with $1.453,585. Crum & Forster 
come next with $1.147.382. The Amer- 


ica Fore shows $932,502; Great Amer- 


NOMINATE C. F. HOBBS 
KANSAS COMMISSIONER 


BECOMES REPUBLICAN CHOICE 
Party Almost Certain of Victory as 


Head of Insurance Depart- 
ment Assured 


TOPEKA, KAN., Aug. 15.—Charles 
F. Hobbs will probably be the insur- 


ance commissioner of Kansas next Jan- 
uary. He won the Republican nomina- 
tion for the position over John B. Smith 
by about 30,000 plurality. Kansas is so 
strongly Republican and under the po- 
litical conditions this year is regarded 
as so overwhelmingly Republican that 
the election of Mr. Hobbs is assured. 

Lower of Topeka is the Demo- 
cratic candidate. He had no opposi- 
tion in the primary. 


Connected With Kansas Department 


Mr. Hobbs has been the actuary for 
the Kansas department for eight years 
and has been connected with the de- 
partment almost twice as long. He 
formerly lived at Baldwin, later in 
Osage and Wabaunsee counties and 
then came to the insurance department 
as an examiner and from this work 
went into the actuarial division. He has 
had particular charge of checking the 
annual statements, collecting the pre- 
mium taxes, applying the reciprocity 
laws and determining the condition of 
the companies. He has had charge of 
all, admissions to the state. 

Mr. Hobbs ran for the nomination 
against William R. Baker six years ago 
and lost and then was retained as the 
actuary in the department. The organ- 
ization which he had begun in his first 
race stood him in good stead this year 
as it was the nucleus around which he 
built his organization and won. John 
Smith has been the assistant commis- 
sioner nearly six years and was a can- 
didate for promotion to the commis- 
sionership. 











ican, $867,257; Corroon & Reynolds, 
$622,516; London & Lancashire, $586,- 
076; North America, $585,395; Royal, 
564,660; Fireman’s, $555,797; North 
British & Mercantile, $515,572. 








MISSOURI ASSOCIATION 
CONVENTION DATE CHOSEN 


AGENTS TO MEET SEPT. 13-14 


Sessions Will Be Held in Jefferson 
Hotel, St. Louis—Good Program 
Is Being Arranged 


The 1928 annual convention of the 
Missouri Association of Insurance 
Agents will be held in St. Louis Sept. 
13-14 with headquarters at the Jefferson 
hotel. The Fire Underwriters Associa- 
tion of St. Louis will be hosts to the 
convention. One feature of the conven- 
tion will be the semi-annual dinner of 
the St. Louis association, which will be 
held the evening of Sept. 13, at which 
the visiting members of the Missouri 
association will be guests. In the past 
these St. Louis dinners have been large 
affairs with a number of noted men in 
the insurance world present. A _ golf 
tournament will be held the afternoon 
of Sept. 14. A large number of prizes 
will be awarded. 

An interesting and instructive pro- 
gram is being worked out by the officers 
of the association, and it is felt that all 
agents in Missouri, regardless of whether 
they belong to the association, will be 
benefited if they attend. The associa- 
tion is extending an invitation to all 
agents of the state to attend and obtain 
the benefit of the sessions. Prepared 
talks by recognized authorities in the 
insurance world will be intermingled 
with periods of open discussion on perti- 
nent topics. This should make for a 
very beneficial program to the agents 
in attendance. 

Leslie E. Bright, regional vice-presi- 
dent of the Missouri association, of the 
firm of Lawton-Byrne-Bruner, and J. W. 
Rodger, manager of the Fire Under- 
writers Association of St. Louis, are 
in charge of making the local arrange- 
ments. The program is being worked 
out by Wilbur F. Maring, Jr., secretary 
of the Missouri association, and will be 
announced next week. 

The meeting is held just prior to the 
national convention of the National 
Association of Insurance Agents at 
West Baden, Ind., and it is thought that 
many Missouri agents will take advan- 
tage of one trip to both conventions. 
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Fire losses for the first seven months 

amount to $192,155,200. Page 3 
2. e 2 

Illinois insurance department 

down on wildcat companies 

through the surplus line law. 


shuts 
operating 


Page 3 
* * * 

Announcement is made of some of the 
speakers who will give addresses at the 
annual convention of the National Asso- 
ciation of Insurance Agents. 


Sept. 13-14 

annual convention of the Missouri As- 
sociation of Insurance Agents in St. 
Louis. Page 4 


* * * 


Charles F. Hobbs will probably be the 
next insurance commissioner of Kansas. 
Page 4 

* * * 

A suit has been filed in London against 
the London Lloyds. Page 31 
* * * 

New York City fire premiums covering 
Manhattan and the Bronx for the first 
six months amounted to $17,683,000 as 
compared with $18,433,883 for the similar 
period of the year before. Page 4 

Se + 4 

Program for annual convention Penn- 
Sylvania Association of Insurance Agents 
announced. Page 4 

* * * 


Companies are realizing on German 
awards for marine losses. Page 5 
* * * 

Reports from Miami indicate that first 
news of extent of damage done by 
Florida storm was greatly exaggerated. 

ef 
* * * 

National Board’s publicity campaign 

is to be stated at an early date. PageS 


Page 3 | 


* } 
is the date fixed for the 





Appoint Chamber of Commerce om 


mittee. Page 6 
* £& @ 
Livingston favors qualification law. 
Page7 


The Associated Reinsurance of New 
York City is being organized by the 


Great American. Page 9 
*x* *k * 

Home of New York is organizing a 

holding company. Page 9 


*x* * * 

Atlanta, Ga., insurance men say that 
the actual insurance loss from Florida 
storm will be slight as compared with 
first estimates. Page 11 

* * * 


Fidelity and surety acquisition cost 
conditions to be taken up by state groups 
Page 31 

* * * 
R. Nichol is promoted to superin- 
of agencies for the Standard 
Phil L. Miller made agency 
Page 31 


Cc. ts 
tendent 
Accident. 
supervisor. 

. = s 

Michigan attorney-general's office holds 
that Michigan banks may not utilize 
facilities of unauthorized carriers for 
bond business. Page 32 

*x * x 

Detailed program for the annual meet- 
ing of the ealth & Accident Under- 
writers Conference in Chicago 
nounced. 


is an- 

Page 32 
Ss 2 @ 

Henry Swift Ives scores governmental 
meddling in businss in his address be- 
fore the annual meeting of the Federa- 
tion of Insurance Agents of North Da- 
kota. 

ee 2 2 

Surety underwriters are of opinion 
that criticism of Towner Rating Bureau 
methods of arriving at rates should be 
given little weight. 


Page 33 
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PENNSYLVANIA AGENTS 
ANNOUNCE PROGRAM 


a 


SCHEDULE FOR THE MEETING 


Annual Convention Will Be Held at 
Hazleton Aug. 23-24—Top Line 
Speakers Secured 


G. W. Mattson of Harrisburg, Pa, 
president of the Pennsylvania Associa- 
tion of Insurance Agents, announces 
the detailed program for the annual 
meeting at Hazleton, Aug. 23-24. The 
guests of honor will be Insurance Com- 
missioner M. Taggart of Pennsyl- 
vania, President E. S. Lott, United States 
Casualty, R. P. DeVan of Charleston, 
W. Va., chairman executive committee 
National Association of Insurance 
Agents, and H. P. Stellwagen, secretary 
National Bureau of Casualty & Surety 
Underwriters. The program is as fol- 


lows: 
Thursday, Aug. 23 
9:00 a. m.—Registration and Recep- 
tion. 


Opening Session, the Altamont Hote], 

10 a. m.—Call to Order, President H. 
Dryfoos, Jr, Hazleton. Singing of 
America. 

Address of Welcome, Henry K. Mark- 
man, Hazleton. 

Response to Welcome, R. L. 
Erie, Pa. 

Presentation of President Gilbert Ww. 
Mattson to the Convention, H. Dryfoos, 
Jr., Hazleton. 

President's Address, 
son. 

“The Pennsylvanian” 
tor), John A. Dalzell, 


Rodgers, 


Gilbert W. Matt- 


(Report of Edi- 
Pittsburgh, Pa. 


Treasurer's Report, Fred V. Rockey, 
Harrisburg, Pa. 
Secretary’s Report, John S. Burwell, 


Scranton, Pa. 
Membership Committee Report, 
Galland, Wilkes-Barre, Pa. 
Appointment of Committees. 


A. § 


Thursday, Aug. 23, Afternoon Session 


Ladies will be entertained at a Buffet 
Luncheon given by Mrs. H. Dryfoos, Jr. 
at her home, 154 North Church Street, 
after which they will leave by automo- 
bile for a trip to points of interest in 
and about Hazleton. 

“Compulsory Automobile Insurance,” 
Edson S. Lott, President United States 
Casualty. 

Discussion, 

Executive Session for Members Only. 

Discussion. 

Adjournment. 


Thursday, Aug. 23, Evening Session 


7 p. m.—The Get-Together Dinner, the 
Altamont Hotel, Attorney John H. 
Bigelow, Toastmaster. 

“Humor,” R. L. Rodgers. 

Dancing. 

Guests—Matthew H. Taggart, Insur- 
ance Commissioner; R. P. DeVan; Edson 
S. Lott and H. P. Stellwagen. 


Friday, Aug. 24, Morning Session 

Call to Order. 

“Workmen's Compensation Insurance 
from the Stock Company Viewpoint,” H. 
P. Stellwagen, Secretary-Treasurer, Na- 
tional Bureau of Casualty & Surety 
Underwriters. 

Ladies will 
trip. 


be taken for automobile 
Luncheon at the Valley Country 
Club. Guests will assemble in lobby of 
the Altamont Hotel. 

“Our National Association,” R. P. 
DeVan, Chairman National Executive 
Commitee. 

Executive Session 

Discussion. 


Friday, Aug. 24, Afternoon Session 


for Members Only. 





1:30 p. m.—Amendments to Constitu- 

then and By-Laws. 
p. m.—Unfinished Business. NeW 

PPL dy 

3 p. m.—Report of Convention Com- 
mittees. 

3:30 p. m.—Election of Officers. Final 
Adjournment. 

Starts Insurance News 

The “State Journal” of Lansing, 

Mich., in the near future will have @ 


feature section devoted to insurance. 
number of papers are now taking up in- 
surance, largely to attract advertising 
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sTOCK INVESTMENTS 
ARE QUITE POPULAR 





Survey Shows Trend of Times 
Among the Leading Insur- 
ance Offices 


SEEK A HIGHER RETURN 


Change in Relative Position of Various | ter and Ft. Pierce and ripped its wav 


Types of Securities Is Shown 

in Report 
NEW YORK, Aug. 15.—A 
nounced trend toward investment by in- 


pro- 


surance companies, other than life com- 
panies, in stocks, rather than in bonds 
and mortgages, is shown by a survey on 
the distribution 
investments, published by J. G. 


of insurance company 


& Co., 37 Wall St. The survey, which 
compares the combined investment ac- 
counts of various types of companies 


over the past four years, shows an in- 
creasing decline in the percentage of 
bond and mortgage holdings of fire, cas- 
ulty, and miscellaneous insurance com- 
panies, and a sharp increase in stock in- 
vestments over the period 1924 through 
1927. 
Want High Current Return 

This change in the relative percent- 
ages of bond, mortgage and stock in- 
vestments is said to be attributable to 
an attempt by insurance companies to 
maintain a high current return on in- 
vestments, in the face of the rising se- 
curity prices that characterized the 
period studied. As a result of this re- 
construction of investment holdings, fire 
companies whose stock investments rep- 
resented only 55 percent of total assets 
in 1924, had increased stock holdings to 
61 percent of the total on Dec. 31, 1927, 
while bond holdings declined from 42 
percent to 37 percent of the total com- 
bined portfolios. 


Trend Is Pronounced 


Among fire companies whose stock 
holdings represented less than 40 per- 
cent of total investments in 1924, the 
trend has been even more pronounced. 
Comparison of figures for companies in 

(CONTINUED ON PAGE 34) 














H. P. STELLWAGEN 
Seeretary National Bureau of Casualty 
& Surety Underwriters 


| losses 





REPORTS FROM MIAM 
SHOW LOSSES ARE SMALL 


FIRST NEWS EXAGGERATED 


insurance Men Competent in Adjusting 
Losses Place Claim Total Between 
$300,000 and $400,000 


FLA., Aug. 


hurricane 


MIAMI, 


in 


15—Storm 


the which 
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struck | 


the east coast of Florida between Jupi- | 


across the state are runing lighter than 
expected. 

The usual delay in securing depend- 
able estimates has resulted in a num- 


| ber of wild guesses. First reports from 


White | 





Ft. Pierce estimated damages well 
over $1,000,000. Clarendonions, a con- 
servative and experienced adjuster 
from Miami, estimates this figure 
not possibly exceeding $100,000 or one- 


as 


as 


tenth of the earlv estimates. 
Accounts differ as to maximum 

velocity of the wind in this storm, 

possibly 95 miles per hour for most 


severe gusts would be a correct figure. 


Water Damage Keported 


The majority of claims in West 
Palm Beach were for rain water dam- 
age and these were of mild nature as 


to the majority of dwelling claims, but 
attention has been focused on the Alba 
hotel claim. Damage to the hotel is 
said to approximate $30,000. 

The Alba was built at a cost of 
$6,500.00 but has a great many crude 


|and antiquated details of construction, 





including ordinary wooden frame win- 
dows and a roof covered with tile. As 
rupture to the building shell the under- 
writers are puzzled regarding claim 
for this large amount and a searching 
investigation will be made by the ad- 
justers to determine precisely how the 
storm water was admitted. 

The storm area extended from Lake 
Worth on the south to about Cocoa on 
the north. Damage was most severe 
in the vicinity of Stuart and Ft. Pierce, 
but on account of the larger values 
involved at the Palm Beaches the loss 
will be largest at the latter. No intel- 
ligent estimate of the toal insurance 
loss this storm can be made with 
meagre reports, but the more 

adjusters think $300,000 
figure, with $400,000 as a 
limit. 
tropical 


in 
present 
conservative 
a probable 
maximum 
A second 


(CONTINUED ON PAGE 34) 
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| cational advertisements 





PUBLICITY CAMPAIGN OF 


NATIONAL BOARD READY 


IT WILL BE STARTED SOON 


Educational Advertisements Are to Be 
Inserted in All Daily Newspapers 
Published in Four States 


NEW YORK, Aug. 15.—Frank D. 
Layton, vice-president of the National 
Fire and chairman of the committee of 
public relations of the National Board, 
advises that the committee’s program, 
approved at the annual meeting of the 
National Board last May, is now ready 
for initial launching. A series of edu- 
will be inserted 
in every daily newspaper in Ohio, Mis- 
souri, Pennsylvania and Virginia, the 
immediate preparation of the matter to 
be under direction of Gale & Pietsch. 
Inc., advertising agents of New York 
and Chicago. This office was chosen 
from a number of others because of the 
experience and success it achieved in 
the educational advertising program con- 
ducted by the Farm Insurance Asso- 
ciation throughout the central west dur- 
ing the past three years. 

General director of the publicity cam- 
paign is W. E. Mallalieu, general man- 
ager of the National Board, assisted by 


Warren W. Ellis, in charge of public 
relations in cooperation with the ad- 
vertising agency. The committee is 


particularly pleased that the services of 
O. B. Ryon, long general counsel of 
the National Board, will be available in 
this work. 

News Feature Stressed 

The program of 
ther provides for 
release of timely and 
pertaining to stock fire insurance as 
well as for the preparation of special 
articles where requested. Suitable sup- 
plemental material in the way of pamph- 
lets and statistics for the information 
of those interested is also a part of the 
plan. 

Addresses before associations of pub- 
lishers, editors and business men care 
contemplated. There are special plans 
for acquainting all local agents and field 
men with the program and for aiding 
those agents who individually or col- 
lectively wish to take part in this plan 
for creating a better public understa=«- 
ing of the fire insurance business in 
their localities conducted by the 
stock companies. 

Few appreciate that the average rate 


committee fur- 
preparation and 
interesting news 


the 
the 


as 





uw 


PAYMENTS BEGUN ON 
GERMAN INDEMINTIES 


Marine Insurance Companies Get 
First Cash on Awards from 
Claims Commission 


STRETCH OVER 20 YEARS 


Globe & Rutgers Will Get Nearly $10,- 
000,000 With’ Interest—Others to 
Receive Large Sums 
NEW YORK, 
marine writing companies entitled under 


Aug. 15.—American 
awards of the mixed claims commission 
to marine 


losses caused through acts of the latter 


recover from Germany for 


country during the world war, will even- 
Initial 
payments of $100,000 have already been 
made to the National Liberty, Globe & 
Rutgers, and other companies entitled 
to large sums. Of the individual compa- 
nies the Globe & Rutgers will receive 
the largest figure. Its award plus 5 
percent interest amounting to $9,996,000 
at this time; the North America comes 
next with something over $5,000,000; 
companies to receive lesser sums include 
the National Liberty, Aetna, Niagara, 
Continental, United States Merchants & 
Shippers, Boston, Security and others. 


tually receive millions of dollars. 


Method of Awarding Payments 


A memorandum recites the following 
regarding the method of awarding pay- 
ments under the provisions of the Green 
bill: “The sum of $100,000 is to be paid 
at once on account of each of the larger 
awards. The larger awards are to re- 
ceive an additional payment estimated to 
amount to between 40 and 50 percent of 
the awards, including both pprincipal 

(CONTINUED ON PAGE 4) 


fire insurance has declined practi- 
cally every year in the last 20. Fire in- 
surance executives have long felt that 
proper public understanding of such 
facts and closer acquaintance with the 
stock fire insurance business would as- 
sure a measure of public cooperation 
and support that would make possible 
an even greater service at a cost. 


or 


less 


FOUR MEN WHO WILL SPEAK AT NATIONAL AGENTS MEETING 





E. 


A. ST. JOHN 


President National Surety and President 


International Association of Cas- . 
ualty & Surety Underwriters 


TERENCE F. CUNNEEN 
Manager Insurance Department United 
States Chamber of Commerce 


GLENN GRISWOLD 
Editor Chicago Journal of Commerce and 
Authoritative Business Writer 
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YCLONES have no pet landing fields. 

Tornadoes do not respect State Rights. 
The map shows where our agents are 
telling about Windstorm Insurance—all 
over the United States. 


Large cities, suburban residential sec 
tions, isolated farm tracts — the danger is 
the same all over. Atany moment some form 
of windstorm is likely to swoop down and 
do untold damage. Even the slightest loss, 
such as a toppled chimney, usually costs 
more than a year’s protection. 


Windstorm insurance is just as im- 
portant as fire insurance. Agents of this 
company are clinching many sales through- 
out the country by showing that while fire 
can be controlled, the only real protection 
against the wind is a Windstorm Policy. 


™ J IVERPOOL, 
»0 [LONDON 
» GLOBE, 


Insurance Co cw 


Executive Offices: 1 Pershing Square 
Park Ave. at 42nd St., New York, N. Y. 


80th 


Year in the 


Pacific Coast Dept., San Francisco 
United States 























CHAMBER OF COMMERCE 
COMMITTEE APPOINTED 


Smith Chairman and Fitzsimmons 
Vice-Chairman of National 
Body 


MEETING AT NEW LONDON 


Study Legislative Matters Affecting 
Business—Proposes to Publish Bul- 
letins on Insurance Subjects 


President William Butterworth of the 
United States Chamber of Commerce 
has appointed the following to the in- 
surance advisory committee of the Na- 
tional Chamber for the year 1928-1929: 

H. A. Smith, chairman, president, Na- 
tional Fire, Hartford; P. W. A. Fitz- 
simmons, vice-chairman, president, 
Michigan Mutual Liability; William 
vice-president, Travelers; 
David Brown, manager, insurance de- 
partment, Texas Company, New York 
City; F. Highlands Burns, president, 
Maryland Casualty; Walton L. Crocker, 
president, John Hancock Mutual Life; 
R. P. DeVan, president, DeVan & Co., 
Charleston, W. Va.; Haley Fiske, presi- 
dent, Metropolitan Life; S. S. Huebner, 
Wharton School of Finance and Com- 
merce, University of Pennsylvania; 
James S. Kemper, president, Lumber- 
men’s Mutual Casualty; J. G. Leigh, 
L. B. Leigh & Co., Little Rock; C. A. 
Ludlum, vice-president, Home of New 
York; Frederick T. Moses, president, 
Firemen’s Mutual, Providence; Julian 
S. Myrick, manager, Mutual Life of 
New York; R. G. Simonds, vice-presi- 
dent, Bush Terminal Co., New York 


City. 


3rosmith, 


Meet End of Month 


The first meeting of the committee 
will be held on Aug. 28 at New London, 
Conn. The committee acts in an ad- 
visory capacity to the insurance depart- 
ment and to the board of directors of 
the National Chamber on insurance sub- 
jects. 

The activities of the insurance depart- 
ment of the National Chamber may be 
classified under four main heads: legis- 
lation, facts for policyholders, fire pre- 
vention and health conservation. 


Study Legislative Matters 


In legislative matters the department 
expects to study the operation of state 
workmen’s compensation funds; con- 
tinue cooperation with member organi- 
zations of the chamber in their efforts 
against compulsory automobile insur- 
ance- and study the experience of the 
Massachusetts compulsory law. It will 
make a study of the amount of special 
insurance taxes imposed by the various 
states as compared with the expendi- 
tures for insurance supervision. The de- 
partment will continue its efforts 
toward the centralization of federal pub- 
lic health activities; cooperate with 
member organizations in securing the 
further adoption of certificate of auto- 
mobile title legislation; cooperate with 
members in bringing about the further 
adoption of the principles of the model 
marine insurance law of the District of 
Columbia; endeavor to secure the fur- 
ther adoption of uniform arson legisla- 
tion; study the trends in insurance legis- 
lation and furnish information to or- 
ganizations interested in legislation af- 
fecting insurance. 

The department proposes to publish 
bulletins on insurance subjects of in- 
terest to policyholders such as annu- 
ities, life policy loans, title insurance, 
fidelity and surety bonds, etc. 

The department will also continue to 











NORTH DAKOTA MEN 
IN NEW ORGANIZATION 


Combine of Insurance Interests 
Effected at Meeting in James. 
town—Name Not Yet Adopted 


MEETING WELL ATTENDED 


Association Modeled on Insurance Fed. 
eration — George H. Leick, Prom- 
inent Agent, Is-Elected President 


Formal organization of a federation of 
North Dakota insurance interests was 
effected at Jamestown, Aug. 9, and at- 
tended by more than 50 agents from 
representative districts. The new or- 
ganization, which has no formal name 
as yet, this being a matter for future 
decision, is patterned largely after the 
Insurance Federation that has had a 
successful seven years’ career in Ne- 
braska and other states, and will have 
as its chief objective the establishment 
of more friendly relations between the 
buyers and sellers of insurance and the 
agents themselves. Aside from this ob- 
ject, one of the most important things 
to be stressed immediately by the new 
organization is the matter of fire pre- 
vention. The work along this line that 
has already been accomplished by the 
North Dakota Fire Association and its 
aides was heartily endorsed by the 
agents, who will work in cooperation 
with the Fire Prevention Association 
and stress particularly the methods that 
have made its activities so successful. 
As a special line of endeavor the newly 
formed body may take up and develop 
the spreading of prevention propaganda 
befcre the general public through the 
medium of the school children and the 
30y Scouts’ organization. This has 
been especially effective during the past 
years of the fire prevention movement in 
the state and seems to the agents well 
worth the effort of development. In 
discussion of fire prevention it was 
pointed out that it is indirectly through 
this kind of fire prevention education 
that the recently lowered residence in- 
surance rate throughout North Dakota 
has been realized. 


G. H. Leick Is President 


Election of officers resulted as fol- 
lows: president, George H. Leick, Heb- 
ron, N. D., a prominent agent and 
banker of that region who is immediate 
past president of the North Dakota 
Bankers Association. Regional  vice- 
presidents: W. F. Temme, Beulah; C. B. 
Aamodt, Bottineau; A. C. Brown, Han- 
naford; J. F. Nichols, Oakes; T. H. 
Steffen, Wilton; A. J. Fields, Williston: 
L. R. Nostdahl, Rugby; O. J. Trimble. 
Devils Lake; H. F. Phelps, Minot; 
L. E. Correll, Casselton; L. Skjelseth. 
Rhame; Charles Clark, Crosby; E. R. 
Sarles, Hillsboro; A. A. Schmonsky, So- 
len. Members of the executive committee 
are: H. T. Murphy, Bismarck: H. W. 
Reichert, Dickinson; H. W. Montgom- 
ery, Minot; M. J. Reummele, Ashley: 

(CONTINUED ON PAGE 40) 





— 


cooperate with the National Fire Waste 
Council in the annual Inter-Chamber 
Fire Waste Contest. 

It will also aid insurance committees 
of member organizations of the Na- 
tional Chamber in preparing programs 
of activities, furnish insurance literature 
and give information on legislative de- 
velopments. Additional bulletins 0 
health subjects will be issued and 2 
more concerted effort made to reduce 
the great economic loss due to illness 
and premature death. 
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World's Columbian Exposi- 
tion held in Chicago in 1893 
HE four hundredth 
anniversary of the dis- 
covery of America was 
commemorated in a here- 
tofore unprecedented and 
colossal manner. 33 to 
43 millions of dollars were 
expended on the famous 
World’s Columbian Ex- 
position, an artistic and 
educational triumph. 
Almost 28 million people 
attended from every cor- 
ner of the world. 

Today those corners of 
the world, and cities, 
towns and hamlets of the 
United States are offered 
the protection of Home 
policies through the 
Home’s thousands of 
agents organized over a 
period of three-quarters of 
a century. 


THE HOME 


INSURANCE COMPANY 


NEW YORK 


~Seventy-fifth Anniversary Year— 


tenets 
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COMMISSIONER FAVORS 
QUALIFICATION STATUTE 


CLYDE B. SMITH ON PROGRAM 


Livingston Says It Would Raise 
Standards—May Mean Effort 
to Pass Law 


ST. JOSEPH, MICH., Aug. 15.—| 


Commissioner Charles D. Livingston of 
the Michigan department favors an iron- 
clad agency qualification law he told 
more than a score of local agents gath- 
ered here to perfect organization of a 
local board to be composed jointly of 
St. Joseph and Benton Harbor agents. 

Commissioner Livingston was one of 
the main speakers at the organization 
meeting and his address proved partic- 
ularly interesting because of the dis- 
closures it contained with reference to 


|erecting statutory agency standards. 
| Applicants for agents’ licenses should 


be required to pass written examina- 
tions, the commissioner said, and the 
state law should so provide. The Mich- 


|igan department at present uses a 











| 


CHARLES D. LIVINGSTON 


Michigan Insurance Commissioner 


questionnaire system, it was explained, 
which serves to a certain extent to 
weed out the applicants who are not 


|properly qualified to give thorough- 


going agency service but a qualification 
law would greatly improve the situation, 
it was declared, and would provide an 
impartial means of excluding the incom- 
petents and those applicants who seek 
licenses merely as a convenient and 
economical means of writing their own 
insurance or that of employers or rela- 
tives. 


The commissioner told of the qualifi- 
] 


cation laws of several other states and 


|of their uniform success practically 


wherever tried. More satisfactory serv- 
ice to the public and raising of the busi- 
ness very nearly to the status of a pro- 
fession have been the natural results 
of the examination system, it was 
pointed out. The department now re- 


|quires that applicants for insurance 


counsellors’ licenses, in the life field, 


| submit to written examinations but the 


lax statutes do not allow extension of 
this method to other branches of the 
business. The properly qualified agent, 
who knows his business and by reason 
of his knowledge and sincere interest in 


| his work possesses a high ethical stand- 


ard and capacity for service to the pub- 
lic, gives little trouble to the départ- 
ment, it was brought out, while the in- 


|competent, ignorant, and anti-rebate 
| law evading agents are a constant source 


of annoyance. : 
The commissioner’s expression of 


(CONTINUED ON PAGE 40) 





























THE AETNA FIRE GROUP 


Three Strong Companies 
Providing Dependable Insurance 
in FIRE and ALLIED LINES 
andin CASUALTY and SURETY 
PROTECTION 
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| L. A. HARRIS 
PRESIDENT 


| ALL KINDS 
of INSURANCE 
| on AUTOMOBILES 


: CAPITAL & SURPLUS . . $3,260,936.98 
' RESERVES ... . . . 7,014,294.65 
TOTAL ASSETS (JAN. 1, 1928) 10,275,231.63 
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CHANGES IN THE FIELD 








GOES WITH GLOBE & RUTGERS 


E. Wallace Champion Will Leave the 
World Fire & Marine for New 
Post in Virginia 


E. Wallace Champion, for some time 
past Virginia state agent for the World 
Fire & Marine, will on Sept. 1 assume 
a like position for the Globe & Rutgers 
and the Globe Underwriters, succeeding 
in such connection Scott Coleman. The 
latter is called to fill a responsible office 
at the headquarters of the company in 
New York. Mr. Coleman has traveled 
Virginia for the World Fire & Marine 
for over two years, prior to which time 
he was special agent for the Continental. 





Joseph F. Cloud 


Joseph F. Cloud of Cincinnati, who 
has been with the Eagle-Star & British 
Dominion and the Phoenix of London, 
has joined the forces of the Sussex Fire | 


eee 
of New Jersey, which has applied for a 
Ohio license. Mr. Cloud will have 
charge of the company’s operations jp 


Ohio, Indiana and Michigan, it is under. 
stood. 


E. O. Tulley 


E. O. Tulley of Omaha, Neb., has been 
appointed special agent of the Universal 
of Newark, N. J., for lowa and Wis. 
consin by H. W. Murray, western gen- 
eral agent. Mr. Tulley formerly traveled 
for the North British and Home and 
recently has been in the service of the 
Commercial Union in Nebraska. He 
will change his headquarters later. 


M. F. Penfield 


M. F. Penfield, who has been with 
the Liverpool & London & Globe for 
the past two years in Utah territory has 
been transferred to Washington to act 
as special agent for the Star and Anglo- 
America Underwriter. 











ADDITIONAL RETURNS ON 
CHICAGO FIRE PREMIUMS 


Year Ending June 30 

1928 1927 
U. S. Merch. & Ship.$ 30.977 $ 7 
= 46,652 


1926 
Albans, BF. Zecvccese 
Eureka-Security 
Globe, Pa. .. 
*Reliable, O. 
Security, Ia. 
United Amer. 
Indem. of N. A..... 
General Exch., N. Y. 
Automobile ........ 
Lbrman’s. Mut., O.. 
*Springfield F. 
American, N 
*Imperial, N. Y 
*Commercial Union . 
Columbia, N. Y 
California 
Public, N. 
Phoenix, 
CRRBEOR ccccccenescc 
Gr. Deal. Nat. Mut.. 13,3 
Republic Auto ...... 
* Yorkshire 
*Incomplete. 








11,666 


‘ay + pease 





Marr Enroute to Montreal 


E. D. Marr, Kansas City, Mo., past 
most loyal grand gander of the Blue 
Goose, and at present insurance secre- 
tary, and Mrs. Marr are taking a vaca- 
tion in Minnesota, prior to the Grand 
Nest meeting at Montreal, Aug. 28-31. 
They will proceed directly to Montreal 
from Minnesota. 


Death of Arthur Hatch 





Arthur T. Hatch, one of the best 
known insurance men in Boston, vice 
president of the William A. Muller & 
Co. Corporation, vicepresident of the 
Dorchester Mutual Fire and of the Wil- 
liam A. Muller Investment Corporation, 
died at his summer home in Sandwich, 
Mass., aged 62 years. He entered the 
insurance business after high school in 
the office of the late Robert A. Boit of 
Boston. Later he became general agent 
for New England of the Sun. He was 
well known as an adiuster and was em- 
ployed in settling the San Francisco 
and Baltifore conflagration losses. 


July Fires in Arkansas 


Eighty-five fires in Arkansas during 
July caused a property loss estimated 














at $584,360, according to the monthly 
fire report of the Arkansas Fire Preven- 
tion Bureau. Fires were fewer in num- 


ber than in July, 1927, but property 
loss last month exceeded that of the 
same month last year by more than 
$100,000. 


The largest fire loss during the month 
was the destruction of a grain elevator 
at Pine Bluff. This loss was $175,000. 


James M. Houston, prominent St. Louis 
broker affiliated with the Charles L. 
Crane Agency Company for many years, 
died at his summer home in Charlevoix, 
Mich., on Aug. 7. He was born in Jack- 
sonville, Ala., in 1840. 





PLANS ARE ANNOUNCED 
FOR INDIANA MEETING 


The Indiana Association of Insurance 
Agents, through President W. H. 
Bruner of South Bend, has announced 
the plans for its annual meeting to be 
held at West Baden, Ind., Sept. 18, 
The meeting of the executive committee 
and advisory council will be held at 11 
o’clock in the morning of that day. At 
12:30 o'clock there will be. a luncheon 
for the entire membership of the asso- 
ciation. Reports of committees will be 
received and officers will be elected. 
Following the luncheon there wil] be 
one convention session when matters 
will be discussed with reference to the 
five year development plan inaugurated 
by the National Association of Insurance 
Agents. 

Harry McClain of Shelbyville will 
give a talk on public relations. There 
will be one or two other addresses given 
at this session. 





Jalonick on Pacific Trip 


_J Jalonick, president of the Republic 
Fire of Dallas, Texas, is in Los Angeles 
on an extended trip to the Pacific coast 
agencies of his company and expects to 
remain in southern California until Sep- 
tember, when he will visit San Francisco 
and the Pacific Northwest. 





Miscellaneous Notes 


Merchants Mutual Casualty of Buffalo 
has been licensed in Connecticut. 

The Iowa Automobile Mutual of Cedar 
Rapids has been licensed in Illinois. 

The Automobile Underwriters of Dallas 
has entered Colorado, with the Mountain 
State Agency acting as general agent. 

zh Chapman, well known local 
agent of Louisville, and Mrs. Chapman 
have been in New York this week meet- 
ing their daughter Miss Louise Chap- 
man who has just arrived from a trip 
abroad. 

Eugene A. 
merly 


Bolmer of Milwaukee, for- 
? well known in Chicago insurance 
circles, his latest position being mana- 
ger for Lansing B. Warner's _inter- 
insurance institutions, died Aug. 10. 

Damage estimated at $150,000 was 
done when a blaze, caused by friction 
from a loosened pulley belt sending 
sparks into sawdust and waste oil, de- 
stroyed No. 3 of the Hawkesbury Lum- 
ber Company plant, at Hawkesbury, 
Ont., last week. 

Willard E. Cherry, a well known Cam- 
bridge, Mass., agent, narrowly escaped 
death when he was struck by lightning 
at his camp in Westford the past week 
The bolt passed down his left leg and 
out through his foot, leaving the limb 
temporarily paralyzed. The bolt did not 
get past the lightning arresters of 4 
radio antennae but riddled the building 
with holes and set several small fires. 


The great trouble with people nowa- 
days is that their earnings do not equal 











their yearnings. 
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| v By GEORGE A. WATSON | 
. AFFILIATED WITH GREAT AMERICAN pany that might become : available. 
e The Associated Reinsurance of New | Nonc_of the companies affiliated with 
‘ York City has been incorporated to do the Home is owned by that company, 
r. a fire and marine insurance business. It the majority of the stock is owned by 
will be affiliated with the Great Ameri- Home stockholders. When another 
can group. The incorporators are all | CO™Pany Is acquired " is necessary to 
officials or directors of the Great Amer- This the ae complete the deal. 
ican. The officers of the Great Ameri- | * 5 mag eer hege nA agp. 
n can who appear as incorporators are ant ieee Pee eng S es oe 
al Charles G. Smith, chairman of the me 
$- board: ee = - Koop, eg ei MIRABELLI CASE SLATED 
n- yoige EK. rech, secretary and Jesse - . 
ed &. Phillips, president, Great. American The case of the federal government 
rd Indemnity. against parties accused of fraud in the 
he x *«& *& burning of the Mirabelli warehouse at 
le WALSH IN NEW POST Elizabeth, N. J., last February, is ex- 
y aaa pected to go to the jury on Friday. The 
To supervise and still further develop | case is one of the most sensational in 
the rapidly expanding inland transpof-| the annals of fire underwriting and has 
tation business of the Universal, of | excited keen interest throughout the fra- 
Newark, Talbot, Bird & Co., of New ] ternity. 
th York City, general managers, have cre- : oS + ss 
or ated a special department for the line, ROSENSWEIG ANSWERS CRITIC 
” ——. ‘ll Its head, sna W “a, _In a lengthly reply to a communica- 
™v Though stil a a Oe gtd young | tion recently appearing in the Journal 
man Mr. Walsh has had 22 years €X- | of Commerce in which a “prominent,” 
perience in marine underwriting, serv-| though unnamed company official op- 
= ing with the well-known omces OT! posed the payment of additional broker- 
Chubb & Son and Wilcox, Peck & age, suggesting instead that the middle- 
IG Hughes and os 6 Ee & the men might reduce the cost of activities, 
inland marine department of the Amer-| Charles S. Rosensweig, chairman of the 
ica Fore companies, before assuming his | committee on operating costs of the 
nce present post. Fire, Marine & Liability Brokers Asso- 
H. F . * ciation of New York, makes a strong 
ced TO HONOR BLUE GOOSE MEN proposal. He presents figures showing 
be The New York Citv Blue Goose is | that while brokerages have been de- 
18. planning a dinner on the evening of | creased in recent years, other company 
tee Sept. 10 in honor of J. Charles Harris, | expenses have been considerably ad- 
i who will unquestionably be elected | vanced, concluding that in the latter and 
At most loyal grand gander at the grand | not the former direction lies the need 
con nest meeting at Montreal the latter | for reform. 
330- par of the present month, and Paul E. | eae. B.S erreaee 
| be Rudd. grand wielder of the goose quill, | LOSSES SHOW SECREASE 
ted. both of whom will be in this city on | In the first seven months of the year 
be the date mentioned. The entertain- | the incurred losses on business handled 
ters ment feature will be limited, the desire | by the New York board showed a de- 
the being to afford ample time for the | crease of practically 21 percent over the 
ated members of the New York City pond | corresponding period of 1927, the total 
ince to meet the national officers, and for | figures being $7,785,556 and $9,847,525 
i remarks by the latter. | respectively. The losses handled by the 
wil oa organization constitute about two-thirds 
here CHOSEN AS JUDGES of the total number. Gratifying as is 
iven ities C. Younmmveen of Mibwon- the reduction in the losses in this city, 
aa Watven W. Bilis. scsistant.to the those handled by the loss committee 
acral manager of the National along the New Jersey shore, show an 
Board in public relations work and W. — better record, these aggregating 
op blicity ann a th $720,976 from Jan. 1 to July 31. The 
ublic arrow, publicity manager of the | total for the same months last year was 
ie home of New York group, have been casehanh Wie dentanes is Guet 6 Gem 
ne selected as judges in the advertising | 227?" °" ee a ne 
“ to ee of the National Association of cout. 
Sep —, agents. The submitted copy ADOPTION EXPECTED 
faa or both individual and local board ad- _— : ‘ 
vertising will be displayed at the con- Although responses are still lacking 
vention hall in West Baden, Ind., | from several company members of the 
Sep?. 18-21, the decision of the judges | Eastern Tornado Insurance Association, 
to be announced at the final session of | the strong propabilities are that the re- 
iffalo the general gathering. cently submitted revised form of policy 
* * * will be adopted, possibly with certain 
‘edar ORGANIZE HOLDING COMPANY minor changes suggested by different of- 
a The directors of the Home of New fices. The proposed contract, it is gen- 
oe = York have authorized the officers to | erally felt, fits present-day requirements 
a proceed with the formation of a hold- | 2dmirably and will appeal to both un- 
local ne company with capital of $1,800,- derwriters and aoomsed, 
pman 0, par value to be $10. This is the ed 4 ; pecs 
oo same number of shares as the Home, ee 
. trip ut they have a par value of $100 each. Keen interest taken by the fraternity 
This will enable the stockholders of | here as to the identity of the person 
. the Home to subscribe for the same chosen ta manage the fire company 
eal number of shares of the holding com- | lately incorporated by the United States 
inter- pany. The plans provide for the sale | Fidelity & Guaranty, to be operated in 
0. o% the stock of the holding company, | close co-operation with that aggressive 
san share for share giving it $900,000 sur- | and well established organization. The 
nding Pius and assets of $2,700,000. One of | success of the new venture would seem 
il, de- the chief purposes in organizing a|to be assured from the start, by virtue 
— holding company is to have at hand | of the financial resources and wide field 
facilities for buying quickly any com-! plant of the parent corporation. 
Cam- — 
—— NORTHERN 
a Texas Company Explosion | recently been rebuilt following a fire last 
ant} PORT ARTHUR, TEXAS, Aug. 15. | February. CO 
lid not og explosion in the Texas Company | Sylvania’s Statement ASSU RANCE . ee) i LONDON 
rilding ery of this place caused a fire which | rs Penn the Sul a 
fires. destroyed the new cold treating plant. sn flaenanane 7 nf - cooacsiceg Nye Pema '@) és | ST N EW YO RK 
gf seolpente Se ematitoen pn - Rect vania managed by Corroon & Reynolds, . 
_— be total da 2 ’ i d ate | shows assets $4,78,573, premium reserve, 
oul wo mage is estimated at 31,000,- | $557,502, capital $1,500,000, net surplus 
| A portion of this refinery has only ' $1,500,000, voluntary reserve $1,199,877. 
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A Business 


Combination 


Together with Insurance Agents we 
render to any assured a combination 
of service that cannot be excelled. 
For when a man knows to a dollar 
what his property is worth and how 
much insurance he needs; it is a 
much simpler matter to sell him the 
proper protection in a logical manner, 
than to attempt it in any other way. 
Insist on a Lloyd-Thomas * Appraisal. 


ifed 





*“WHAT 18 AN APPRAISAL? — It is a compl i 7 
Hoch item of property ‘is, ved at today's, cot, S'nsinse ape. tes 
tem * valu a s Tep. new. 

amount of cawveed the sound insurable 
value is given. 





mL AOVAGTAOES 1-8 discovers insurable values that have 


the books through 
tad—it at AY the am, the assured, and the companies value facts of 

Srd—It makes for adequate Protection, for 
early avery instance it calls for additional insurance.” 
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4411 Ravenswood Ave., Chicago 
120 Broadway, New York 
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NORTHWESTERN 





FIRE AND MARINE INSURANCE COMPANY 
MINNEAPOLIS, MINNESOTA 


Isn’t it worth while 


To know that you have a 
company in your agency 
that has the facilities 
and desire to serve 
you completely and 
satisfactorily? 





Fire 





Tornado 


Lightning Automobile Hail Rents Use and Occupancy 











SECRETARY C. A. DOSDALL 
REVIEWS HAIL INSURANCE 


HAD ITS ORIGIN IN GERMANY 


St. Paul F. & M. First U. S. Stock Com- 
pany in Field—Policy Writ- 


ten in 1883 
ST. PAUL, Aug 15.—This year marks 
the 45th anniversary of hail insurance 


by stock companies in the United 
States, and C. A. Dosdall, secretary of 
the St. Paul Fire & Marine, has pre- 
pared a brief history of the business. 

Hail insurance on growing crops is 
said to have originated in Germany, Mr. 
Dosdall says in his review, and was in- 
troduced in this country in the early 
eighties. A small mutual company or- 
ganized in Connecticut in 1880 by to- 
bacco growers is believed to be the first 
to write hail risks in this country. 


First Company in Field 


The St. Paul was the first stock com- 
pany to engage in this field, and it 
wrote its first policy in Minnesota in 
1883, Mr. Dosdall said. Now there are 
about 85 stock companie writing hail 
insurance. Total premiums collected by 
the St. Paul in its first year were $823.35. 

“From this small beginning the busi- 
ness has grown to one of considerable 
magnitude,” Mr. Dosdall writes. “In 
1919, the peak year, the premiums for 
all stock companies amounted to ap- 
proximately $19,000,000. The volume 
each year varies with crop and weather 
conditions. In good crop years the vol- 
ume goes up and in years of partial crop 
failures there is little demand for hail 
insurance. 


Hail Losses Vary 


“Losses vary as much as the pre- 
miums. The biggest year in premiums 
produced one of the lowest loss ratios, 
and this year (the second largest in vol- 
ume) will undoubtedly be the most dis- 
astrous from the standpoint of actual 
loss in dollars. On the whole, the busi- 
ness has been profitable.” 


GRAY ASSOCIATES 
RECEIVE RECOGNITION 


C. H. Van Campen, president of the 
Fred L. Gray Company of Minneapolis, 
announces that Frank J. New, J. Emile 


Reimann, Wheaton A. Williams and 
Charles E. Hohn have been elected vice- 
presidents and Herbert W. Nicolle, 
secretary. Mr. Ney will succeed the 
late A. F. Becker. Mr. Nicolle in ad- 
dition to his duties as secretary will be 
superintendent of the liability depart- 
ment. Mr. Williams and Mr. Hohn 
are field supervisors. Mr. Reimann is 


in charge of the fire, burglary and plate 
glass department. W. H. March is vice- 
president and treasurer of the company 


and William S. McCartney is a vice- 
president. Mr. Ney is widely known 
among the casualty producers in Iowa 


which he supervised for the Gray Com- 
pany for 15 years. It is a tribute to 
him that he was chosen as Mr. Beck- 
er’s successor. Mr. Becker died sud- 
denly at a baseball game in Minneapolis 
July 20. 


Dalzell Gives Up Editorship 


John A. Dalzell of Pittsburgh, who 
has been editing the “Pennsylvanian,” 
the bulletin of the Pennsylvania Associa- 
tion of Insurance Agents, finds it neces- 
sary to give all his time to his personal 
business and therefore has given up the 
editorship of that publication which he 
has made very distinctive. 


Merger Is Planned 


Members of the 
Fire Underwriters’ 


Western Canada 
Association are con- 
sidering the suggested merger of the 
present fire and automobile organiza- 
tions in the territory, the enlarged body 
to assume jurisdiction over all lines. 














PRODUCERS WILL HAVE 
PLACE IN DISCUSSIONS 


WANTS AGENTS CONSULTED 


Michigan Agents’ Association Confers 
With Commissioner Regarding 
Rate Changes 


DETROIT, Aug. 15.—The governing 
committee of the Michigan Association 
of Insurance Agents has had under 
consideration for several months some 
plan by which the agency force of the 
casualty companies doing business in 
Michigan would be consulted as to 
changes in rates from time to time. It 
has been the practice of the companies, 
as in other states, to change rates and 
then notify the agents of the changes. 

George Brown, executive secretary of 
the association, conferred with Commis- 
sioner Livingston last week, but found 
the matter already virtually disposed of 
by Mr. Livingston’s announcement that 
the department would submit an amend- 
ment at the coming legislative session,. 


providing that rates must be made by; 


properly organized bureaus and filed 
with the department. The agents will 
then be given an opportunity by the 
commissioner to discuss these rates be- 
fore they are approved. 

As Mr. Livingston is held in high 
esteem by both house and senate, his 
legislative measure will undoubtedly be 
indorsed. 


RELEASES MEMBERS FROM 
THE BROKERAGE RULE 


The Underwriters’ Association of 
Hudson County, N. J., has voted to re- 
lease members from any obligation to 
observe the brokerage rule adopted June 
7 until such time as the Eastern Under- 
writers’ Association will make it obliga- 
tory. The rule provided that members 
may pay brokers 10 percent less than 
the Eastern Underwriters’ Agency com- 
mission scale, in other words 5, 10 and 
i5 percent. In Hudson County the un- 
protected business is very small so 5 
percent would be applicable to nearly 
all risks. The Eastern Underwriters’ 
Association did not approve the rule. 
The Newark Board’s brokerage rule 
provides for 12% percent on classes on 
which agents receive 20 percent. Some 
of the company men felt that to ap- 
prove the Hudson County rule would 
divert business to outside companies. 
Hudson County is in New Jersey across 
the river from New York and has im- 
portant cities in its boundary. 


ISSUE OVER BROKERS’ LICENSE 
There has always been more or less 
of an issue between Chicago and insur- 
ance brokers over the $25 anual license 
fee charged by the city for such brokers. 
Some days ago L. L. Boul and A. D. 
Corrigan who are connected with the 
Critchell, Miller, Whituey & Barbour 
agency were arrested because they did 
not pay their city license fee. When 
the case came up the city was not able 
to prove they were insurance brokers. 
The question of just what is meant by 
an insurance broker in the license is 
amb:guous. The investigator seem- 
inglyy did not know what constituted a 
broker. It is Said that some 50 war- 
rants have been issued for brokers who 


have not paid their licenses. Irving E. 
Read. who is attorn--- for the brokers 
said that Critchell, Miller, Whitney & 


3arbour for example are licensed by the 
state and have a city license. Those 
that are associated with their agency, 
Mr. Read claims, are their representa- 
tives and employes, irrespective of what 
the term “broker” means. He said that 
their status is no more different than 
that of a salesman for a wholesale groc- 
ery firm who sells on a commission 
basis to retail stores. . 
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JOINT COMMITTEE MEETING 

The joint committee of the Chicago 
Board, Western Union and Western In- 
surance Bureau that has been consider- 
ing the commission situation for all 
classes of agents and the means of har- 
monizing the various interests in the 
city held a luncheon conference Wednes- 
day of this week. The report of the 
sub-committee that was appointed to 
draft the recommendations of the com- 
mittee was received. This has been 
a long and laborious task. During the 
conferences full reports of all that trans- 
pired were taken. These had to be 
transcribed and assimilated. Then the 
reports had to be made from the various 
views expressed. If the committee can 
agree on a final report it will go before 
the executive committee of the Chicago 
Board. It is the desire of the Western 
Union and Western Insurance Bureau 
conferees that the Chicago Board pass 
on the findings before the report is sub- | 
mitted to the company body. J. R. Wil- 
bur, vice-president of the America Fore 
companies, who is a member of the joint | 
committee from the Western Union was 
unable to be present at the luncheon but 
he has concurred in the report, a copy 
of which was submitted to him, as well 
as to all the other members. 

Vice-President John M. Thomas of 
the Fire Association who is president of 
the Western Union and a member of 
the Chicago joint committee arrived in 
Chicago Wednesday to participate in 
the deliberations of the committee. He 
has taken a keen interest in the nego- 
tiations. 





* * x* 
STATE AGENCY HEADQUARTERS 
The Illinois state agency department | 
of the North British & Mercantile and 
its fleet have moved to 1460 Insurance | 
Exchange, Chicago, Tel. 0146 Harrison. | 





This include Earl W. Walker, state 
agent; Edward J. Meiners, special agent, 
and Elmer R. January, special agent. 
The field men represent the North Brit- 
ish & Mercantile, Pennsylvania Fire, 
Mercantile, Commonwealth, Homeland 
and Quaker City Underwriters. 

NOW 


BUSWELL AT HOME 


Henry G. Buswell, manager of the 


Chicago and Cook county office of the | 


Home of New York and allied com- 
panies, who was at the Presbyterian hos- 
pital in Chicago for many weeks, has 
now gone to his home in Evanston, IIL, 
where he is recuperating. Mr. Buswell 
had a long and tedious siege. 

* ¢ « 


CITY LOSES LICENSE CASE 


The city of Chicago last week lost 
a case involving an attempt to collect 


license fees from two men who the 
city license bureau contended were 
brokers The men are Leon Boule ana 


| A. D. Corrigan, who are associated with 


Critchell, Miller, Whitney & Barbour. 
Mr. Boule and Mr. Corrigan were repre- 
sented by Irving E. Read, who is an 
insurance attorney and is secretary of 
the Insurance Brokers’ Association of 
Illinois. The city’s witness failed to 
prove that either of the defendants is 
a broker. When the court indicated 
that it would dismiss the suit for lack 
of preof, the city asked for a non-suit, 
which was granted. 
x *k * 
BOWLERS BEGIN SEPT. 11 

Sept. 11 has been fixed as the date 
for the opening of the Insurance Bowl- 
ing League’s new season. It is ex- 
pected that at least 12 teams, probably 
16, will be in the league this season. 
Any fire, casualty, life brokerage or 
other insurance office that wishes to 





enter a team may make arrangements 
either through John Lawlar of Keller, 
Anderson & Co., president of the league, 
or H. A. Tarnow of Childs & Wood, 
secretary. Arrangements should be com- 
pleted not later than Aug. 20. The teams 
in the league play every Tuesday even- 
ing at Bensinger’s parlors at Congress 
and Wabash in Chicago. 

’¢ © 
ANDERSON CHALONER’S ASSISTANT 


Thomas C. Anderson, who has been 
office manager of the Chicago office of 
the Norwich Union Indemnity, has 
joined the Lincoln Lloyds as assistant 
to Russell S. Chaloner, who was Chi- 
cago manager of the Norwich Union. 

*x * 
INSURANCE STOCK QUOTATIONS 


H. W. Cornelius of the Chicago in- 
vestment house of Lewis-Dewes & Co. 
gives the following insurance stock quo- 
tations: 
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Div 

Per 
Stock Par Bid Asked Share 
Aetna Cas. & S.. 100 1025 1075 $12.00 
Aetna Fire...... 100 780 795 24.00 
Aetna Life...... 100 850 860 12.00 
Agricultural .... 25 130 145 4.00 
Allemannia ..... 50 330 350 10.00 
Alliance, Pa..... 10 67 72 2.00 
Amer. Alliance... 100 535 570 16.00 | 
Am. Automobile. 10 65 owe 2.00 
Amer. Druggists. 25 80 84 3.00 
Amer. Equit..... 5 32 35 1.50 
1American ...... 5 25 6 1.00 
Amer. Re-Ins.... 10 65 67 2.00 
Amer. Reserve... 10 85 3.00 
Amer. Salam..... 50 68 7 2.50 
Amer. Surety.... 50 287 295 12.00 | 
Automobile ..... 100 380 400 eee 
Balti. Amer...... 10 80 82 1.80 
Bankers Indem.. 5 21 24 
Bankers & Ship. 100 550 570 18.00 
DEO cevcscsce 100 1080 1110 18.00 
SPORE scdiccce 25 100 104 os 
DEEEO scccceces 100 450 has 13.00 
Camden J 28 30 .95 
Carolina 10 60 64 1.40 
Cent. West as.. »0 75 82 2.00 
Chicago F. & M.. 10 17 ; a 
Cts of & T...+ 16 590 610 16.00 
Colonial States.. 10 26 29 eee 
Colum. Natl..... 25 18 22 <<. 
Coml. Casualty.. 10 52 55 1.60 
Commonwealth 100 750 eee 20.00 
Consti. Indem... 10 29 34 ox 
Continental Cas. 10 74 76 1.60 
Continental ..... 10 78 79 2.00 


(CONTINUED ON 


LOSS CLAIMS FROM 
FLORIDA ARE LIGHT 
Atlanta Offices of Companies Re- 


port That Total Insurance Loss 
Will Not Be Large 


SOME CROPS DAMAGED 


Telephone and Telegraph Companies 
Are Hit, but Damage to Buildings 
Is Said to Be Slight 


ATLANTA, 
that will 
be called upon generally to pay abnor- 


GA., 
tornado 


Aug. 15.—Expec- 


tations underwriters 


mal losses under claims arising from the 
Florida storms last week were dispelled 
by information gleaned from southern 
department offices and general agencies 
in Atlanta. The Southern Adjustment 
Bureau headquarters also, as well as the 
department offices, have advices that 
show losses to be very small. 
Upwards of 100 claims had come in to 
the West Palm Beach office of the 
Southern Adjustment by Saturday, and 
Monday noon the Atlanta headquarters 
had not received any reports to show 
that the number of claims had increased 
appreciably. Additional men were 
needed, however, to assist in adjustment 
work in the section hit most severely, 
including West Palm 3each, Fort 
Pierce, Stuart and Vero Beach, and a 
total of perhaps 200 small claims is ex- 
pected finally. 

The majority of the claims is small, 
averaging perhaps $50, and are based on 

(CONTINUED ON PAGE 39) 
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Wild Cats Invade Territory 


IN a recent issue THE NATIONAL 
UNDERWRITER Called attention to the fact 
that insurance in wildcat foreign com- 
panies is being offered in Chicago. These 
concerns are taking advantage of the 
present situation when standard com- 
panies cut down their lines and 
are insisting on the full rate, by cir- 
cularizing local agents. None of these 
strange companies are admitted in any 
state in the United States. 
tion and financial status are 
most dubious. They have 
paid all over the country. 

It is dangerous indeed for a local 
agent to even suggest insurance of this 
character, although with the full knowl- 
edge of the assured, because if a loss oc- 
curs and it is unpaid the agent is sure to 


have 


Their posi- 
certainly 
claims un- 


get the blame. An agent should not 
play wth fire. He should only sell the 
right kind of insurance. He _ should 


never take any chances on dubious com- 


panies. The concerns now raiding the 
country are represented by the Key- 
STONE AGENCY in Jersey City, N. J., 


and Newark, N. J. The Paramount 
Acency of Newark, N. J., is also one 
of the purveyors of this form of insur- 


ance. W. R. ATKINSON of Philadelphia 
is another submarine operator of this 
sort. The whole outfit should not be 
touched with a 10-foot pole. 

Insurance commissioners are doing 
what they can to get after these con- 
cerns, but it is difficult 
fact that they conduct all their business 
by mail. The New Jersey legislature 
amended its agency license law provid- 
ing that its insurance department has 
jurisdiction over concerns engaging in 
the insurance business whether they 
write in New Jersey or not. If they 
have a habitat in New Jersey they must 
come under the jurisdiction of the in- 
surance department. All states should 
have a similar law. 

In the meantime local agents should 
be warned not to deal with unlicensed 
concerns. It is a dangerous business. 
If agents have any knowledge of un- 
paid claims on part of these companies, 
if they will communicate with THE Na- 
TIONAL UNDERWRITER, the information 
will be given to the NationaL CoNvEN- 
TION OF INSURANCE COMMISSIONERS and 
the postal This wild cat 
scotched. 


owing to the 


authorities. 


business should be 


Creating a Buyers’ Market 


B. C. Fores, the financial expert, in 
a recent address declared that high pres- 
sure salesmanship had developed over pro- 
duction but has not created a larger con- 
sumer market. He deplored this form of. 
salesmanship stating that nothing was 
gained where a man was sold something 
that he did not really need and did not 
fit into his program. All who are interest- 
ed in selling, he declared, should create a 
substantial consumers’ market. New uses 
should be opened for existing products. 
Fortunately for is al- 
ways a big opportunity to create a buyers’ 
market. While so-called high pressure 
salesmanship is resorted to at times, yet 


insurance there 


Hardware Stores 


MANY agents are soliciting hardware 
stores for explosion insurance inasmuch 
as they keep powder, cleaning 
pounds and other materials 
explosive properties. 


com- 
that have 
A good selling 


insurance as a product is something that 
everyone needs. The duty of the insur- 
ance man is to tell the buyer just how it 
does fit his needs. 
a man 


The old plan of selling 
insurance merely because it is a 
good thing, no longer goes. The insur- 
ance salesman must be able to diagnose 
the insurance needs of his clients. He has 
a specific for every need. The uninformed 
insurance salesman is not able to apply 
insurance to these needs. He follows the 
Intelligent insurance 
salesmanship has made much progress in 
recent fitting 
for their 


hit or miss system. 


years 
themselves 
task. 


because agents are 


far more efficiently 


Good Prospects 


talk will usually bring in an application 
for a policy. It would pay every agent 
to make a list of prospects of this kind 
and go after them. This is the kind af 
business that companies desire. 





——— 





Congratulations of the insurance fra- 
ternity are being extended to Charles H. 
Yunker, president of the Milwaukee 
Mechanics, on his completion of 46 years 
of continuous service with his company. 
Mr. Yunker has, in that time, risen from 
a minor position with the company to its 
head, and has been responsible for the 
development and growth of the company 
in recent years. 

It was in 1882 that he started with the 
company when it was a mutual. He ad- 
vanced from his position in the station- 


ery department to that of assistant 
bookkeeper, then bookkeeper, then as- 
sistant treasurer in January, 1896, and 


three years later he was promoted to 
treasurer, a post he held for seven years. 
In 1906 he was made vice-president of 
the company and in Jan. 1919, was 
elected president. 

Mr. Yunker was the seventh employe 
of the company, including the officers, 
and at the time the assets of the com- 
pany were approximately $800,000 and 
premium receipts totaled $268,000, in a 
territory covering seven states. On Jan. 
1, 1928, the cash capital of the company 
amounted to $2,000,000, with an un- 
earned premium reserve of $5,996,643, 
and total assets of $12,663,565, and sur- 
plus to policyholders of $5,099,532. 

Miss Jane Luce, daughter of Western 
Manager Fred B. Luce of the Provi- 
dence Washington, was married Satur- 
day afternoon in Evanston, Ill, to C. 
G. Hobart of that city. The ceremony 
was witnessed by the families and a few 
intimate friends. Miss Luce is well 
known to insurance people. For some 
time she was assistant librarian of the 
Insurance Library in the Insurance Ex- 
change, Chicago. She is a very popular 
young woman. She spent almost a 
year abroad, arriving home last spring. 
Mr. Hobart is a successful young busi- 
ness man, being connected with the 
Weiboldt Department Stores in the 
sales managing department. 

William F. Borges of the Leedom, 
Miller & Noyes, general agency at Mil- 
waukee has made a record among mem- 
bers of the Isaak Walton League in 
America by getting more members for 
that organization than any other person 
in the United States. He has just been 
specially commended because he person- 
ally obtained 850 members for the Mil- 
waukee chapter in the last five years, 


besides signing up 32 life members at 
$100 each, securing 23 of them in 10 
days. 


James J. Harrison, official of the 
Home companies of Arkansas, has been 
appointed chairman of the finance com- 
mittee of Arkansas for the Democratic 
party in the presidential campaign. He 
has wired acceptance from Ludington, 
Mich., where he is on vacation with his 
family. 

Eugene A. Bolmar, 58, president of 
Eline’s, Inc., candy manufacturers at 
Milwaukee, and formerly general mana- 
ger of Lansing B. Warner, Inc., insur- 
ance firm at Chicago, died at Milwaukee 
Aug. 10, after an illness of four months. 
He had a general physical breakdown. 
Mr. Bolmar came to Milwaukee two 
years ago as head of the reorganized 
Eline company, after being in the insur- 
ance business in Chicago. 


The Wisconsin Ispection Bureau has 
a budding golf champion in the person 
of the office boy, Harry Korbuly, 16, 
who won the Milwaukee county junior 
golf championship contest conducted by 
the “Wisconsin News” as part of the 
inter-city junior golf tournament spon- 


sored by William Randolph Hearst. 
Young Korbuly counted 152 for two 
days’ play on Grant Park here, getting 


over 18 holes in the medal 


76 each day 





play to win the Hearst trophy offered 
for Milwaukee. 

Burton S. Mansfield, former insurance 
commissioner of Connecticut, now prac- 
ticing law in New Haven, is being men- 
tioned as one of the possible candidates 
for the Democratic nomination for govy- 
ernor of Connecticut. 


Mrs. Margaret Boning, mother of 
H. E. Boning, agency superintendent of 
the Milwaukee Mechanics, Milwaukee, 
died at Covington, Ky., at the age of 
83. She was well known to the insur- 
ance fraternity in Ohio. Besides her son, 
Mrs. Boning is survived by Mrs. Charles 
T. Lang of Milwaukee and Mrs. W. B. 
Dunkman, Cincinnati, her daughters. 

Those in Nashville insurance circles 
were much grieved to learn that D. P. 
Wrenne of D. P. Wrenne & Co., an old 
Nasliville insurance firm, passed away 
at Clear Water Beach, Fla. this month. 
Mr. Wrenne in company with members 


of nis family had started on a tour for 
Cuba and other southern’ countries 
when he was stricken with influenza 


before leaving Florida. The trouble de- 
veloped into pneumonia and proved 
tatal. 


Henry Dryfoos, Jr., president of the 
Insurance Agents’ Association of Hazel- 
ton, Pa., has invited the directors of the 
Pennsylvania Association of Insurance 
Agents to be his dinner guests Aug. 22, 
the day before the annual convention of 
the state body. 

Joseph N. Jacobs, Virginia state 
agent for the Commercial Union group, 
and Mrs. Mary Lyon Hoke, daughter of 
A. D. Tobin, well known local agent of 
Augusta, Ga., were married in Savan- 
nah, Ga. 


Montgomery Clark, vice-president of 
the Hanover Fire, is spending his vaca- 
tion in the central west. He was at the 
western department in Chicago for a few 
days, did some visiting in Milwaukee, 
but is spending most of the time with 
Henry Johnson, well known local agent 
at Edgerton, Wis. 


John R. Richards, vice-president of 
the Acme Fire of Los Angeles, has re- 
cently been elected president of the 
board of water and power commissioners 
of his city, succeeding R. F. del Valle. 
Mr. Richards has been a member of the 
board of commissioners since July, 1926, 
and a year ago was elected vice-presi- 
dent. 


J. W. Rodger, 


manager of the Fire 


Underwriters Association of St. Louis 
files formal complaint with THe Na- 
TIONAL, UNDERWRITER concerning _ the 


statement that Carl Jung, manager of 
the Missouri Audit Bureau made a hole- 
in-one on the links of the Westborough 
Country Club. The matter now assumes 
complications of a very interesting 
phase. Mr. Rodger in accompanying 
his formal protest makes the following 
comment: 

Iam a good scout, 
devil his due,” 


and will “give the 
but I do not believe those 
who know should be humbugged into 
believing such a yarn, and I am sur- 
prised that the supporting individuals to 
the story are making affidavits that it 
was done. 

The truth of the matter is that the 
16th hole is scarcely 90 yards in length, 
and it would be physically impossible to 
use a driver for such a short distance 
The story is now percolating around 
that it wasn’t the 16th hole at all, but 
No. 14, which is 192 yards. It is within 
reason that a good golfer could perform 
this semi-miracle. 

I hope before another month rolls 
around that we will be able to give you 
the correctness of the story, not doubt- 
ing in the least that the gent actually 
made some hole in one. 
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Fine Arts 


Somewhere in every agent’s terri- 
tory—in a museum, a library or 
some collector’s home — there are 
art treasures which should be in- 


sured under the Fine Arts form. 


Specially prepared for the owner 
of art treasures, insurance under 
the Fine Arts form indemnifies for 
loss due to theft or breakage, dam- 
age and destruction from almost 


any cause. 


The owner of rare volumes, beau- 
tiful paintings and fine tapestries 
needs the Fine Arts form for com- 


plete insurance protection. 


Write to the Inland Marine De- 
partment for further information 
and a supply of the new Fine Arts 
circular which can be used in solicit- 


ing this line. 
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FIRE INSURANCE NEWS BY STATES 

















OHIO AND WEST VIRGINIA 














TO HOLD SPECIAL MEETING 


Leaders in West Virginia Association 
of Insurance Agents to Discuss 
the Commission Schedule 


President A. J. Kincaid of the West 
Virginia Association of Insurance 
Agents will call a meeting of the presi- 
dents of the local boards in the state 
and the officers of the West Virginia 
Association about the second week in 
September. At that time the members 
of the association will be invited to be 
present. They will discuss the new 
proposition made by the West Virginia 
supervisory committee of the companies 
with the conference committee of the 
West Virginia association, in which it 
was agreed to put into effect the East- 
ern Underwriters Association scale of 
commissions in West Virginia, provid- 
ing that clear agencies might have the 
option of 20 percent flat or 15 and 25 
percent. Mixed agencies could only 
take 15 and 25 percent. Some of the 
agents feel that West Virginia should 
be given specia' treatment as they find 





it hard to operate on a 20 percent basis. 
They claim that this is due to the fact 
that West Virginia is an industrial state 
where wages and the cost of living are 
high. It seems that the conference com- 
mittee and most of the officers of the 
West Virginia association at least feel 
that the proposition made should be 
adopted. At the meeting in September 
a secretary will be chosen to succeed 
C. I. Thornburg of Huntington, who de- 
clined to serve for another year. 


Will Have Field Man 


The Sussex Fire of Newark, N. J., 
has applied for a license in Ohio and will 
operate rather extensively in the state. 
It has already appointed a field man for 
Ohio and will make an announcement 
in due season. 


Asks for Dividends 


W. C. Safford, Ohio insurance commis- 
sioner, will ask the courts on Sept. 1 to 
authorize a dividend of 33% percent to 
the claimants of the Great American 
Mutual Indemnity of Mansfield. It is 
understood that the department hopes to 
increase this dividend if everything 
works out as it hopes. 














CENTRAL WESTERN STATES 











MUTUALS’ POSITION DEFINED 


Attorney-General of Illinois Interprets 
Law Relating to Operation of Town- 
ship and County Carriers. 


Attorney-General Carlstrom of IIli- 
nois has made to an inquirer the fol- 
lowing answer regarding the rights of 
township and county mutuals under the 
state law: 

“I have your communication of the 
27th ultimo, requesting my opinion re- 
garding the following interrogatories: 

“Would a farm mutual which has 
been in operation for a number of years 
be permitted to write insurance in the 
suburbs of Chicago, such suburbs having 
been taken into the city of Chicago, but 
at the time of organization of the in- 
surance company such territory being 
outside of the city limits of Chicago, 
and the population less than 12,0007 

“*Would such a company which is re- 
stricted to towns having a population of 
less than 12,000 be permitted to renew 
its policies at expiration in such terri- 
tory, provided the population exceeded 
12,000? 

“*Would such a company be required 
to cancel its policies and withdraw from 
such territory after it had reached a 
population of 12,008 and over? 

“In answer to your first inquiry: Said 
insurance company could legally oper- 
ate in the original territory in which it 
was incorporated, notwithstanding a part 
of said territory was subsequently an- 
nexed to Chicago. 

“In answer to your second inquiry: 
The fact that the population of the ter- 
ritory in which the company was incor- 
porated had increased beyond 12,000 
would not affect the validity of said or- 
ganization, and it could legally continue 
to transact business, as both Section 10 
of the county mutual act and Section 10 
of the township mutual act only require 
that the population of cities, in which 
said companies may insure property, does 
not exceed 12,000 inhabitants at the time 
of the organization of such company. 
The fact that the population, subsequent 
to the organization of the company, is 
increased beyond 12,000 inhabitants 
would not, by operation of law, prevent 
such companies from continuing busi- 
ness. 

“In answer to your third inquiry, such 
companies would not be required to can- 
cel their policies and withdraw from 





such territory on account of the popula- 
tion having increased beyond 12,000.” 


Feeling More Optimistic 


Illinois field men declare that the out- 
look for crops in Illinois this fall is so 
alluring that there is a better sentiment 
in the villages and communities that are 
dependent on the agricultural industry. 
The depression among the farmers has 
been so marked that all lines of business 
in the country areas have been in the 
dumps. Special agents in Illinois antici- 
pate greater activity when the crops are 
harvested and the farmers are getting 
their money. 


Incorporate Michigan Agencies 


LANSING, MICH., Aug. 15.—In- 
corporation papers have been filed by 
the Atlas Agency, Inc., of Owosso, 
whose” incorporators are Frank O. 
Omer, W. A. McIntyre, and Lee L. 
Omer, all of Owosso. Operation of an 
agency is but one of the powers 
granted the Liddesdale Holding com- 
pany of Detroit which will do a real 
estate and securities business in addi- 
tion. The incorporators are: Franklin 
E. Bushman, Walter S. Francke, and 
B. Frank Bushman, all of Detroit. The 
company is located in the Buhl biild- 
ing. 





Sixty Carloads Are Shipped 


Within the past two weeks the Gen- 
eral Fireproofing Company has closed 
contracts for the sale of more than 60 
carloads of steel desks. As short a 
while as a year ago the sale of steel 
desks in such volume was unknown. 
All this indicates that even the desk of 
the near future will be of steel. 


London Lloyds Is Under Fire 


LANSING, MICH., Aug. 15—Investiga- 
tion is to be made by Michigan department 
officials into complaints of other states 
relative to the practice of the Shaw 
Walker Company of Muskegon, which is 
said to provide, with filing cabinets it 
sells, London Lloyd’s coverage “insuring 
such purchasers with respect to the con- 
tents of your products against loss by 
fire.” As London Lloyd’s is not author- 








ized in the various states, prosecution 
is threatened the various dealers in 
Shaw Walker products in such states. 
So far as has been learned to this time 
the Lloyd’s coverage has not been sold 
with any of the Shaw Walker cabinets 
in this state, but a thorough probe of 
the matter is planned to ascertain the 
nature of the Muskegon firm’s contract 
with the British underwriting organiza- 
tion. Michigan has a drastic statute 
with regard to sale or purchase of un- 
authorized insurance and it is believed 


that it could be utilized to force sus- | 


pension of any contract between the 
Michigan concern and Lloyd's. 

It is understood that formal protest 
has already been made with the Muske- 
gon company by the Massachusetts de- 
partment, although the Bay State did 
not take up the matter with the Michi- 
gan department. New Hampshire and 
South Dakota, however, are both said to 
have lodged protests through official 
channels. 


Paul Knight Elected President 


GARY, IND., Aug. 15—Paul Knight of 
Crown Point was elected president of 
the Lake County Association of Insurors 
to succeed Allen Lewis of East Chicago, 
resigned, at a special organization meet- 
ing. 

Members of the executive board chosen 
so far include Jack Hoffman, represent- 
ing Hammond; Paul Knight, represent- 
ing Crown Point; F. G. Cavender, repre- 
senting Hobart; D. S. Furs, representing 
Gary, and George P. Spitz, representing 
Griffith. Executive board members from 
East Chicago, Whiting, Indiana Harbor 
and Lowell have not been named yet. 
This group will speed the organization 
of the new association and get it into 





regular operation so delegates can be 
appointed and sent to the annual con- 
vention of the state and National asso- 
ciations at West Baden. 


Quincy Adjustment Sold 

QUINCY, ILL., Aug. 15—Madison Nel- 
son and W. E. Johnson have purchased 
the Quincy Adjustment & Service Bureau 
of Quincy, which was established in 1909 
by George C. Gill. Since Mr. Gill’s death 
last fall the business has been owned by 
his daughter, Blanche Gill. Miss Gill 
operated the business for a time but 
finally decided to dispose of it. Both 
Mr. Nelson and Mr. Johnson are well 
known as adjusters. Mr. Nelson came 
from Palmyra, Mo., and Mr. Johnson from 
Taylor, Mo. For some time they have 
been operating as independent adjusters 
with headquarters at Quincy. 


Watkins Gets Universal 


The Universal of New Jersey has ap- 
pointed the Kenneth Watkins Corpora- 
tion as general agents for Detroit and 
Wayne county. 





Indiana Notes 


D. Russ Wood, L. R. Whitney and Cc. H. 
Edwards have incorporated the Citizens 
Insurance Company of Terre Haute. The 
organization will do a general agency 
business. 


The Robb & Gilmour insurance office 
of Clinton, Ind., has moved to new and 
larger quarters at 248 Blackman street, 
after having been in the former loca- 
tion for 15 years. 


The Topinabee, Mich., hotel was de- 
stroyed recently. The total loss will un- 
doubtedly run considerably above the 
$50,000 figure. 














STATES OF THE NORTHWEST 








NO AGREEMENT IS REACHED 


National Union Fire Has Not Receded 
from Its Position Taken in 
Minneapolis 


MINNEAPOLIS, Aug. 15.—It seems 
that the National Association of Insur- 
ance Agents has not been able to reach 
any agreement with the National Un- 
ion Fire in the controversy between the 
Minneapolis Underwriters Association 
and the Minnesota Association of In- 
surance ‘Agents. The National Union 
Fire is non-board in Minneapolis. Ac- 
cording to the insurance department 
records it has 173 agents in Minneapolis. 
It has a number of non-policy-writing 
agents in Minneapolis and St. Paul and 
is paying Western Insurance Bureau 
commissions to them. It maintains a 
branch service office at Minneapolis for 
taking care of non-policy-writing agents. 
The Minneapolis Board learns that the 
company has appointed bank agencies 
in Minneapolis. It declares that G. W. 
Cochrane, an agent, is an officer in the 
Metropolitan National Bank. J. ' 
Miller is an employe of the Metropoli- 
tan National Company affiliated with 
the Metropolitan National Bank. C. E. 
Hulce is an officer of the Northwestern 
Building & Loan Association. R. J. 
Crain is as officer of the Metropolitan 
Building & Loan Association, Paul A. 
Seeman, an agent is an officer of the 
Union Building & Loan Association. 
The Minneapolis Underwriters Associa- 
tion declares that therefore the National 
Union Fire is in violation of the rule 
of the National association in regard 
to the appointment of officers or em- 
ployes of financial institutions as agents. 

There have been some conferentes 
with the company, but seemingly the 
National Union has stood its ground. 
An appeal was taken to the National 
Association of Insurance Agents and 
the executive committee has been en- 
deavoring to thrash it out. Unless some 





amicable settlement can be reached with 
the National Union the matter will 
come before the National Association 
of Insurance Agents authorities at its 
forthcoming annual meeting at West 
Baden, Ind. 


GENERAL INSPECTION BUREAU 
PROMOTES CHARLES J. LUND 


MINNEAPOLIS, Aug. 15.—Charles 
J. Lund, for nearly 20 years assistant 
to the manager of the General Inspec- 
tion Bureau, has been named associate 
manager of the bureau. 

Walter I. Fisher has managed the 
bureau for 38 years and although Mr. 
Fisher will continue his connection with 
the management, giving as much of his 
time as he desires, Mr. Lund will take 
over the active duties of management. 

Mr. Lund came to Minneapolis in 1879 
and with the exception of 10 years in 
Chicago in the service of fire insurance 
companies has been here since then. 


South Dakota Insurors’ Meeting 


It is announced that the Insurors 
of South Dakota will hold their annual 
convention at Rapid City, S. D., Sept. 
25. This is the time when the National 
Convention of Insurance Commission- 
ers gathers there. In addition to having 
the commissioners, there will of course 
be many company managers and offi- 
cials in attendance. Walter H. Bennett, 
secretary of the National Association of 
Insurance Agents, will be on the pro- 
gram. 


Wisconsin Association Meets Oct. 11-12 


The annual meeting of the Wisconsin 
Association of Insurance Agents will be 
held at Oshkosh, Oct. 11-12, according 
to an announcement by President Walter 
T. Greene, who has started work on the 
program of speakers. 

Delegates to the meeting of the Na- 
tional association at West Baden, Sept. 
18-21, will include President Greene of 
Milwaukee and Alvin Fox of Oshkosh. 

The Milwaukee Board has selected the 








> 
=} 
7 











@. rH. 


August 16, 1928 THE NATIONAL UNDERWRITER 




















LOYAL TO PRINCIPLE—TO LOYAL AGENTS, LOYAL 





A. H. HASSINGER, Vice President WELLS T. BASSETT, Vice President 


JANUARY 1ST, 1928, STATEMENTS 


ORGANIZED 1855 


FIREMEN’S INSURANCE COMPANY 


OF NEWARK, NEW JERSEY 





SURPLUS 
ASSETS LIABILITIES CAPITAL NET SURPLUS POLICYHOLDERS 


$40,000,136.83 $19,459,279.01 $7,500,000.00 $13,040,857.82 $20,540,857.82 





ORGANIZED 1853 


THE GIRARD F. & M. INSURANCE COMPANY 


OF PHILADELPHIA, PA. 
$6,000,966.28 $2,930,594.84 $1,000,000.00 $2,070,371.44 $3,070,371.44 





ORGANIZED 1854 


MECHANICS INSURANCE CO. 


OF PHILADELPHIA, PA. 
$4,828,245.29 $2,820,808.63 $600,000.00 $1,407,436.61 $2,007,436.61 





ORGANIZED 1866 


NATIONAL-BEN FRANKLIN FIRE INS. CO. 


OF PITTSBURGH, PA. 
$4,907,721.63 $2,557,216.60 $1,000,000.00 $1,350,505.03 $2,350,505.03 





. ORGANIZED 1871 


SUPERIOR FIRE INSURANCE CO. 


OF PITTSBURGH, PA. 
$4,835,369.35 $2,520,317.56 $1,000,000,00 $1,315,051.79 $2,315,051.79 





ORGANIZED 1870 


CONCORDIA FIRE INSURANCE CO. 


OF MILWAUKEE, WIS. 
$5,250,424.26 $2,567 ,447.92 $1,000,000.00 $1,682,976.34 $2,682,976.34 





ORGANIZED 1886 


CAPITAL FIRE INSURANCE CO. 


OF CONCORD, N. H. 








$760,298.04 $375.00 $300,000.00 $459,923.04 $759,923.04 
TOTAL OF ASSETS TOTAL OF LIABILITIES TOTAL NET PREMIUMS 
$66,583,161.68 $32,856,039.61 $25,684,495.78 
WESTERN DEPARTMENT eels + ~ nega apni 
844 Rush Street 9% balan FIC DEPARTMENT 
Chicago, Illinois NEWARK, NEW JERSEY 60 Sansome Street 
H. A. CLARK, Manager ne ah wget San Francisco, California 
Assistant Managers ‘ sales co 
H.R. M. SMITH TORONTO, CANADA a 
JAMES SMITH JOHN R. COONEY MASSIE . are Limited, * 
anagers 











LOYAL TO PRINCIPLE—TO LOYAL AGENTS, LOYAL 


NEAL BASSETT, President JOHN KAY, Vice President and Treasurer 
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Add to Your Profits from 
Fire and Casualty by Taking 
on a Splendid Life Line 


HE Largest Mixed Insurance Company in the 

World recently Established a Life Department. 
There is a Pronounced Trend in that Direction. 
Agencies are adding Life to Fire, Casualty, Surety, 
etc. You, too, may Enlarge your Profits without 
Increasing Fixed Costs. 


The most Satisfactory Life Contract Available 
is that of the Columbus Mutual —the Company 
which 20 years ago Eliminated Middlemen and 
Diverted the Huge Expense of their Maintenance 
into Savings for Policyholders and Agents. Its 
System makes possible Low Cost Insurance, Gen- 
erous Commissions, and VESTED Renewals. There 
are No Restrictions in Territory. Each Contract is 
a Direct Home Office Contract—no Intermediaries 
between. The Agency that Produces gets ALL the 
Commissions. 

Send today for this Distinctive and highly suc- 
cessful Company’s Proposition. Write your Name 
and Address on the Margin of this Advertisement 
and Forward. 


THE COLUMBUS MUTUAL LIFE 
INSURANCE COMPANY 

















“A GOOD ASSET TO ANY AGENCY" 


YOU 


HAVE A 
NO-WORRY POLICY 
WHEN YOU HAVE 
THE DELAWARE 
IN YOUR AGENCY 


address 
applications for representation 


to the Chicago Office 


DELAW ARE 


INSURANCE COMPANY oF NEW YORK 
111 W. JACKSON BOULEVARD 
CHICAGO 














following to be its official delegates at 
the West Baden meeting: Fred J. Lewis, 
president; Monroe Porth, vice-president; 
Robert Pittelkow, and Joseph G. Grundle, 
executive secretary. 





Distributing Firemen’s Tax 


PIERRE, 8S. D., Aug. 15—The insurance 
department is preparing to distribute 
among the fire departments of the state 
the 245 percent tax on 
foreign fire companies and 1 percent on 
premiums on domestic fire companies 
operating in South Dakota. The total 
amount to be distributed this year is 
$50,747, which goes to 237 different or- 
ganizations in amounts r 
$5,815 down to $4.78. 

This money, except in case of cities 
which maintain paid departments, is the 
property of the members of the volun- 
teer companies, to use as they may see 
fit, but is in most cases applied toward 
securing new and better equipment. 


Joins Rate Dispute 


ST. PAUL, MINN., Aug. 15—The League 
of Minnesota Municipalities, one of the 
strongest organizations of public officials 
in the state, will be urged to join in 
the fight on increased dwelling rates in 
the state. The St. Paul association, 
which is active in protesting the new 
rates, will enlist the support of the 


league which indicates that if Commis- | 


sioner Wells approves the new schedules, 
the fight wiil be carried further. 


Klinkenberg Moves to Fargo 


J. H. Klinkenberg, special agent for | 


the Queen City Fire, Sioux Falls, S. D., 
has moved his headquarters from Sioux 
Falls to Fargo. He has been doing spe- 
cial agency work in the state since May 


premiums on |} 


anging from | 
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}1 but only recently moved. The com- 
| pany will establish an office in Fargo, 
| but the location is indefinite. 


Veteran Agent Dies 


| HENDERSON, MINN., Aug. 15—N, 
Whitford, 71, who had operated a local 
insurance agency here for the past 50 
years, died recently after an illness of 
several months’ duration. He was well 
known among insurance men in this sec. 
|} tion of the state. He is survived by his 
widow and a son, C. F. Whitford, who 
has been associated with his father. 


Participate in Regatta 


ST. PAUL, Aug. 15—Seven men from 
| St. Paul Fire & Marine office were in- 
strumental in winning three out of five 
|} races in the Northwestern Internationa] 
Rowing Association regatta held at Win- 
nipeg recently. Joseph Woodward, For- 
est Wold, Karl Twedt, Thomas Kell, 
Irwin and Allen Johnson participated. 


North Dakota Crops Good 


FARGO, N. D., Aug. 15.—‘“Crops in 
western North Dakota this year are ex- 
cellent,” Everett LaFrance of the state 
hail insurance department, Bismarck, 
who was a Fargo visitor recently, stated. 
“In the northwestern part of the state 
people expect one of the largest crops in 
| years. However, though harvest is well 
|} along in the southern part of the state, 
it is not expected to be in full swing in 
the northern tier of counties for another 
| week.” 


George B. Muldaur, general agent of the 
Underwriters Laboratories, will address 
the fire prevention committee of the St. 
|} Paul Association Aug. 16. He will talk 
on fire prevention. 








IN THE MISSOURI VALLEY | 














ASK FOR COMPANY REPORTS 


Commissioner and Attorney General 
File Motion—Kansas About Ready 
to Make Refund 


TOPEKA, Kan., Aug. 15—Commis- 
sioner W. R. Baker, and William A. 
Smith, attorney general, have applied to 
the Shawnee county district court for 
an order requiring the insurance com- 
panies involved in the tornado rate liti- 
gation to give a complete report on the 
tornado premiums refunded by the com- 
panies. The motion will be argued 
probably early in September as _ the 
judges of the district court are now on 
vacation. 

The motion filed by the state asks the 
court to require the companies to make 
a report of the premiums actually re- 
funded and those not refunded. It also 
asks for a complete description of the 
property insured and the name of the 
policyholder on all premiums which were 
not refunded for any reason by the com- 
panies. When the reports are filed, if 
the court grants the motion, the state 
will then determine what ruling it will 
ask for on the disposition of the pre- 
miums still in the hands of the com- 
panies. 


The state is now about ready to begin | 


the payment of the impounded premiums 
in its hands. It has required six months 
to check the reports of the companies 
and get the statements into balance. In 
some instances the companies had paid 
in too much money and in other in- 
stances they had not paid enough. Most of 
the checks involving the tornado pre- 
miums have been written and are now 
being collected so that all checks to the 
same policyholder will go in the same 
envelopes. 


New Des Moines Manager 


T. J. Hession succeeds D. E. Nelson as 
manager of the Des Moines office of the 
Western Adjustment & Inspection Bu- 
reau. Mr. Nelson goes to the Louisville, 
Ky., office. Mr. Hession is succeeded at 
Sioux City by H. F. Bjodstrup, his as- 
sistant there. 


REGIONAL MEETING SCHEDULE 


Missouri Association of Insurance 
Agents Will Conduct Interesting 
Sessions in Sedalia on Aug. 29 


On Aug. 29 a regional meeting of 
the Missouri Association of Insurance 
Agents will be held in the Rothwell 
hotel, Sedalia, Mo. The meeting is 
divided into two sessions, morning and 
afternoon. Visiting agents will be guests 
of the association at a luncheon to be 
served in the hotel. The program for 
the first day is: Address of welcome, O. 
B. Poundstone, mayor of Sedalia; reply 
for the association, B. J. Fradenburg, 
president Missouri Association of Insur- 
ance Agents; greeting from the Missouri 
Insurance Department, Howard BB. 
Allen, chief rater; “The Agent’s Rating 
Problems in Fire Insurance,” Howard 
Campbell, engineer, R. B. Jones & Sons, 
Kansas City, Mo.; “Developing Casualty 
Lines,’ W. H. Highleman, special agent 
Aetna Life; “The Agent’s Part in Loss 
Adjustments,” Walter G. Chestnut, man- 
ager, Western Adjutant and Inspection 
Company, Kansas City, Mo. 

The afternoon program is: “Greetings 
from the Field Men,” speaker to be an- 
nounced; “What a Local Association 
Can Do,” P. K. Weis, secretary Moberly 
Association of Insurance Agents; “Work 
of the State Association,” Wilbur F. 
Maring, Jr., secretary Missouri Associa- 
tion of Insurance Agents; “Work of the 
National Association,” George W. Scott, 
field secretary, National Association ot 
Insurance Agents: “What the National 
Association Does for the Local Agent,’ 
J. A. Giberson, Alton, IIl., special repre- 
sentative executive committee National 
Association of Insurance Agents. 





More Activity in Oil Field 
WICHITA, KAN., Aug. 15—Oil inter- 
| ests and business in general are much 
| encouraged over the crude oil and gaso- 
line situation at the present time. After 
| over two years of curtailed production 
j}and unusually low scale of prices for 
| crude oil, an advance of 2 cents to 30 
} cents was announced a few days ago. 
| This applies only to oil of 32 gravity or 
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more, however, as the demand is for 
light oils suitable for gasoline. 

The increased demand for gasoline for 
airplanes, bus lines, etc., haS gradually 
eaten up the reserves and the first with- 
drawals from the national oil reserves 


in 21 months have been necessary. It 
jis said that gasoline reserves are now 
down to a month’s supply. 


Should conditions continue to improve 
as many experts believe they will, exten- 
sive drilling campaigns by the larger 
companies will be started immediately. 
This will affect widely scattered sections 
of Kansas as well as Oklahoma and 


Texas. It is forecast that western Kan- 
sas will see a very thorough “wildcat” 
play, as geologists have been busy for 


months mapping this region. 


Kansas Losses Lower 
TOPEKA, KAN., Aug. 15—The Kansas 
fire losses for July 1928 were $74,997, 
the smallest ever recorded since the 
compilation of the fire losses was started. 
This figure is less than half the 
for July 1927, which was $161,076. 


loss 


Hail Losses Near Creston, Neb. 


Heavy damage to crops 
was caused by hail Aug. 9 in the vicinity 
of Creston, Neb. Many window lights 
in town were broken by hailstones of an 
unusual size and one farmer going to 
the rescue of his team was badly bat- 
tered about the head. In all directions 
from the town crop losses are estimated 
at one-half to entire. Some wheat in 
shock was damaged, but the corn suf- 
fered the greatest. 


and livestock 


Samuel L. Long Dies 


Samuel L. Long, 77 years old, 
of the S. L. Long agency, 
City last week. Mr. Long was formerly 
associated with Milwaukee Mechanics 
and later was manager for the 
City Casualty before organizing a 
agency. 


owner 
died in Kansas 


local 


New Agency in Wichita 


Cox & Miles agency has 
established in Wichita and will 
sent the Western Assurance 
& Forster fleet. E. M. Miles and R. A. 
Cox are the firm members, the Wichita 
business being managed mostly by Mr. 
Cox, as Mr. Miles has his residence in 
Goddard, where he has represented sev- 
eral companies for some years. Wichita 
offices have been established in the Pal- 
ace Theater building. 


The been 


repre- 


Kansas Notes 





|} street. 


Kansas | 


of the Crum | 


| tracted for 


been 


THE 


NATIONAL 


lished a new rate book for the town of 
Severance under date of Aug. 

A bond issue has been voted on favor- 
ably to provide for a new fire department 
substation located in _ the congested 
wholesale district of Wichita, Kan. 

The annual election of officers of the 
Wichita Insurors, veteran “Board” of 
fire and casualty agents, will be held 
at the regular meeting this week. 

Col. Sam F. Woolard, Kansas-Colorado 
State agent for the American Central, 
will return to Wichita this week after 
spending several weeks in his Colorado 
territory. 

J. N. Bracken, adjuster with the Wich- 
ita office of the Hartford's hail depart- 
, has been confined to his home for 
the past two weeks with a nervous 
breakdown. 

The fire prevention and 
committees of the Wichita chamber of 
commerce are now making plans for the 
observance of fire prevention week in 
Wichita. 

Will R. 


public safety 


Cook, prominent Wichita agent 
with the firm of Cook & Cook, left last 
week with Mrs. Cook for a motor trip 
to Pelican Rapids, Minn., and the north- 
ern lake region, 

The E. H. Teagarden mill and eleva- 
tor at Belle Plaine, Kan., was destroyed 
by fire of unknown origin. Several thou- 
sand bushels of wheat and corn stored 
in the frame structure were a total loss. 

Austin Stone, Wichita independent ad- 
juster and president of the Central Kan- 
sas Field Men’s Club, motored to Omaha, 
Neb., with Mrs. Stone last week to meet 
his son Frank, who has just returned 
from a tour of Europe as a member of 
a collegiate orchestra. 

The local agency of C. G. 
Co., at Topeka, Kan., has 
the Mulvane building, where 
located for 21 years, to 201 Columbian 
building, which is just west of Sixth 
The new quarters are much more 
adaptable to the growth of the Blakely 
business. 


Blakely & 
moved from 
it has been 


Iowa Notes 


The insurance agency of Glen Perry- 
man, Atlantic, Ia., has been purchased 
by Lloyd C. Shepard of Des Moines. Mr. 
Shepard has been associated with the 
Consumers Consolidated Coal Company 
of Des Moines for the past fourteen 
years, but will make his home in Atlan- 
tic after Aug. 15. 

Arrangements 
Cedar Falls, Ia., 


are going forward in 
for the meeting of the 





Iowa Association of Insurance Agents, 
to be held there Sept. 10-11. The com- 
mittee from the Commercial Club of 
Cedar Falls in charge is made up of the 
following: Hans Madsen, P. J. Falken- 
berg, Leslie Santee, Henri Paul and 
Joseph Myers. 

The Occidental of San Frncisco has 

admitted to 


Nebraska. 


Monroe City, Mo., city council has con- 


the purchase of a 500-gallon- 














The Kansas Inspection Bureau pub- | a-minute pumper and equipment. 
NEWSPAFER IS NOT AGENT | certain price for each inch of advertis- 
aint | ing space used by the insurance com- 
Assistant Attorney-General of Texas | P@"Y: Any other subject than that of 
. = a p insurance used in the advertising space 
Gives Opinion Holding Non-Ad- | would not affect the terms of the con- 


mitted Companies May Advertise 


Newspapers of Texas may carry ad- 
vertisements of non-licensed insurance 
companfes without incurring the penal- 
ties of any laws of the state, it is held 
by Brann Fuller, assistant attorney-gen- 
eral in answering an inquiry submitted 
by R. B. Cousins, Jr., chairman of the 
state insurance commission. 


Mr. Cousins asked if a newspaper may | 


carry an advertisement which solicits 
business from a non-admitted insurance 
company and whether it makes any 
difference whether the 


newspaper is | 


owned or edited by individuals or a cor- | 


poration. 
Mr. Fuller held that the newspaper 
Carrying such advertising was not an 
agent or performing such act as con- 
templated by the articles of the statute 
a to require the newspaper first to pro- 
cure a certificate of authority from the 
msurance commissioner before inserting 
such advertisement. 
Contract 


It is held by Mr. 
tract between the 


Analyzed 


Fuller that the con- 
newspaper and the 
insurance company simply involves the 
selling and purchase of advertising 
Space, the basis of the contract being a 


tract between the insurance company 
and the newspaper. In such a trans- 
action, he says, the newspaper is not 
interested in the subject of the adver- 
tising so long as it is not libelous. 

To hold that a newspaper that car- 
ries an insurance ad is the agent of 
the company would mean that such 
newspaper would have to procure a cer- 
tificate of authority from the insurance 
commissioner as an insurance agent. 
To hold that a newspaper carrying an 
insurance advertisement is the agent of 
the company would also mean that the 
newspaper would be personally liable 
for any covered by the policy of 
an insurance company that might have 
been the result of the advertisement 
should such insurance company so ad- 
vertising not have first complied with 
the insurance laws of the state. The 
statutes, Articles 5055 and 5056, do not 
contemplate a burden of this kind to 
be placed on the newspapers, Mr. Fuller 
advised. 


loss 


Texas Storm Losses Lighter 


DALLAS, Aug. 15—Property destroyed 
by storms in Texas the first seven months 
of this year was nothing like as great 
as for the same period in 1927. On this 
iine of business the companies made a 


U INDERW ‘RIT ER 


An Open Letter to 
Harmonia Agents-- 


Getting the Fall 
Business Started Now 





It is a somewhat general idea that the Fall is the 
time when business picks up. That means next 
month. 

But why wait a month when you can start after 
that increased Fall business right now? To do this 
properly, first decide upon the types of insurance 
most opportune during the next month or two. Here 
are several especially applicable to this time of year. 

Fire Insurance and Household Furnishings Insur- 
ance—always in demand but especially of interest to 
your prospects around Fire Prevention Week in early 
October. 

Rent and Rental Values Insurances—every Fire In- 
surance client and prospect is also a prospect for 
one or other of these coverages. 

Automobile Insurance—the touring season extends 
well into the Fall. In fact, automobiles are rarely 
put up for the winter now-a-days. Complete cover- 
age should be your theme. 

Next, select your lists of names carefully. Be sure 
each name is a live prospect for that particular type 
of insurance. Then send letters and folders at regular 
intervals to your lists. 

And here is where the Harmonia Fire Insurance 
Company can help its agents. Folders, letter sugges- 
tions, newspaper advertising ideas, even lantern slides 
are available to representatives of this Company upon 
request. 

Fall business is just ahead. Start after it now. And 
remember, the Company behind your policies is a 
talking point worth while. 


In territories where the Har- 
monia Fire Insurance Company 
is not already represented, appli- 
cations from reputable agents for 
representation will be considered. 


HARMONIA 


Fire Insurance Company 


NEW YORK OFFICE 
59 MAIDEN LANE 






























NATIONAL LIBERTY 


Insurance Company 
of America 





SUMMARY OF 69th ANNUAL STATEMENT 
newer t 1928 








GCREBE le. csevsiccrcctan goeee eeeeeeeses$ 2,000,000.00 
PREMIUM RESERVE ..........c0c0cececeeees «++ 9,637,599.00 
RESERVE FOR ALL OTHER LIABILITIES...... _1,458,105.00 
WUE L DUMELMIS cccccccces edeseresneseve sees 14,689,493.00 
TOPE Rs RLS 60 vecnsecenssesecineseveccesessce SpE 
SURPLUS TO POLICYHOLDERS..... ceeecesee ee $16,688,493.00 


Fire, Automobile, Windstorm, Tornado, Sprinkler Leakage, Rent 
and Rental Value, Use and Occupancy, Tourist Baggage, Explo- 
sion, Property Damaged by Aircraft, Riot and Civil Commotion, 
Inland Marine, Parcel Post, Registered Mail. 


Home Office—709 Sixth Avenue 
New York City, N. Y. 
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SECURITY FIRE 
INSURANCE CO. 


of Davenport, Iowa 


Commenced Business 1883 


SURPLUS TO POLICYHOLDERS 
OVER 
ONE MILLION DOLLARS 











Record of 117 
Years of Faithful 
Service to Recommend It 


NEWARK 


FIRE INSUANRCE COMPANY 
NEWARK, N. J. 
T. L. FARQUHAR, President 
WESTERN DEPARTMENT 


CHICAGO 
ELWIN W. LAW, General Manager 
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profit. 
than in 1927, due to the fact that 
storm losses, especially those occasioned 
by tornadoes, were the heaviest in many 
years. Storm insurance business always 
picks up following heavy losses. 

Hail losses in some sections have been 
rather heavy, but the 1928 damage has 
not been as great as for 1927. The big- 


gest hail losses were in the Panhandle 
section, where city property and crops 
were hard hit. Crops in other sections 


were damaged by hail. The companies 
have been pretty hard pelted by hail 
losses, but it is said they have also 


shown a good premium increase over the 


1927 business. 


Chicago F. & M. Licensed 


The Chicago 
icensed in Oklahoma. E. J. Heavner & 
Co. of Tulsa have been appointed general 
agents for the state. 


Warns Against Bootleg Insurance 


A warning and a protest against boot- 
leg insurance on cotton gins has been 
broadcast in a circular by Labney White 
of Tyler, secretary of the Texas Ginners 
and the Ginners Mutual. Mr. White de- 
clares that some of the old line stock 
companies are refusing to insure gins, 
the losses have mounted so high, and 
that only choice risks are 
by others. 

Mr. White charges 
lous persons have been writing gin in- 
surance in irresponsible fire companies 
that are not licensed to operate in Texas 
and that such writing is done in viola- 
tion of the law. He says Several are 
already in serious trouble as complaints 


that unscrupu- 


® ! 
They wrote much more business | 


1927 | 


Fire & Marine has been | 


being taken | 


have been made and they can be fined 
and jailed. He declares he has filed 
complaints in Nacogdoches, Hughes | 


Springs, Shamrock, Memphis and Chilli- 
cothe, and that others are to follow. 
Mr. White asserts that he is going to 


file charges against every person selling | 


policies issued by Arthur Houts agency, 


= 
agency, or any other unlicensed agency 
that sells wildcat insurance. 


Texas Notes 


Greenville, Tex., city of 15,000, long 
one of the “hot spots,” insurance-wigse 
of east Texas, and even now penalized 


12 percent for bad fire record, boasts for 
July the record of only two fire alarms 
and a total fire loss of $96.90. 

Fifteen families were burned out of 
their homes when fire threatened to wipe 
out Harvey, La., just across the : 
from New Orleans. Nine dwellings were 
completely burned and three other resi. 


dences damaged, total loss of about 
$75,000. 


It required firemen from six San An. 
tonio stations to extinguish a spectacu- 
lar fire at Grayburg Refinery when one 
of the stills boiled over and the fire 
reached the oil box of the still ang 
threatened 14 other stills on the same 
tank farm. Damage amounted to about 
$10,000. 

Ten freight cars of hams and bacons 
prematurely roasted and damages 
of $50,000 done to stock and building 
Decker & Sons Sales Company at 
Dallas burned, fire originating in the 
smoking room. Two firemen and one of 
the salvage corps were badly injured in 
fighting the blaze. An apartment house 
blaze on Saint Mary’s street at about 
the same time was confined to damages 
of two thousand dollars, though the fire 
had gained much headway when discoy- 
ered by returning residents. 

Part of the Florida storm swept across 
south Texas and took heavy toll 
of property. Roofs were demolished 
throughout the entire storm area: 
houses, some of them landmarks, were 
demolished and the debris scattered over 
land and sea; the railroad station at 
Seabrook was lifted from its foundations 
and twisted into a mass of rubbish and 
one large and several small homes were 
fired by the lightning which accompanied 
the wind. Damages will amount into 
thousands as more reports are made 
from resorts and small towns along the 
coast. 

Arkansas Notes 

In a special election Hot Springs, Ark. 
voted a $64,000 bond issue for purchas- 
ing new fire and street cleaning equip- 
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F. H. BROWN BOARD PRESIDENT 





Former Vice-President of Louisville 
Underwriters’ Organization Is 
Made Chief Executive 


LOUISVILLE, KY., Aug. 15.—Sev- 
eral pending matters that had 
under consideration for some weeks by 
the Louisville Board of Fire Under- 
writers were disposed of at the last 
regular meeting of the organization. 

One of these was the resignation of 
A. G. Chapman, president, who ten- 
dered his resignation in July, after hav- 
ing missed some meetings, and having 
been so busy with personal mat- 
ters and jury commission service that 
he felt that he could not give the of- 
fice the time that it required. 

Frank H. Brown, vice-president, was 
elevated to the presidency, and Rich- 
ard R. Williams was elected vice-presi- 
dent. 


been 


Company Made Member 


Another matter finally acted upon was 
that of the application for membership 
of the First Kentucky Fire & Marine, 
controlled by the First National Bank 
and Kentucky Title & Trust interests. 
It was admitted to membership. This 
application had been pending for sev- 
eral weeks. The board rules, permit- 
ting locally owned fire insurance com- 
panies to be members of the body, were 
improved somewhat in connection with 
election of this company to member- 
ship. 

Mr. Brown, the new president, has 
been in the insurance business for about 
30 years, spending some years with 
Burkley & Tierney, until in April, 1913, 
with William L. Martin, he formed the 
agency of Brown & Martin. Mr. Mar- 
tin died shortly after the agency was 
ofrmed and Mr. Brown became sole 
owner of the business. 

Richard Williams, the new vice-presi- 


! 
| 


} mittee 





dent, has been active in local insurance 
circles and politics for several years. 


Plan for Tennessee Meeting 


J. W. Oliphant, president of the Chat- 
tanooga Board, has appointed the com- 
from that body who will handle 
the state convention of local agents 
meeting there Oct. 25-26. They are Stan- 
ley Lachman, chairman general, H. W. 
Spencer and J. M. Kemp. The Chat- 
tanooga agents are determined to make 
this the largest meeting in the history 
of the Tennessee association. One diver- 
sion from the regular programs of such 
meetings is that the executive session 
will be held in the afternoon of the 
first day so that every agent can be 
present. 








Conference Committee Appointed 


Herbert B. Race, president of the In- 
surance Exchange of Richmond, Va., an- 
nounces the appointment of a confer- 
ence committee consisting of George W. 
Warren, chairman, Otis M. Altfriend, 
and Eugene M. Sutton. The duty of this 
committee will be to cooperate with offi- 
cials of the Virginia Insurance Rating 
Bureau and to look after any complaints 
which members of the exchange may de- 
sire to lodge with the bureau. 

Other committee appointments an- 
nounced by President Race are: En- 
tertainment—Fred W. Clintsman, Frank 
D. Epps, P. Kemper Rector, Donald 
Hancock, Miller McCue; publicity—A. D. 
Smith, Frank W. Laughton, W. T. 
Johnson. 


Committee Chairmen Named 


T. Ayer Hatcher of Macon has been 
appointed chairman of the fire preven- 
tion committee of the Georgia Associa- 
tion of Insurance Agents and John L. 
Armstrong of Augusta, chairman of the 
casualty and surety committee. 





Demand for Insurance 


MIAMI, Aug. 15.—There was a heavy 
demand for hurricane and storm insur- 
ance throughout the Miami district this 
week due to the big storm headed this 
way. After the storm signals were UP 
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OPPORTUNITIES 











CHICAGO AGENCY 
WANTED 


Will consider purchasing es- 














SS. ADAMS, Oklahoma 
Manager of the Travelers, 
in an address said: 

**T hold in my hand THE 
CASUALTY INSUROR. I do 
not know where a casualty 
agent’s $2 will buy more 
current information and 
inspiration.”’ 


. 
































OKLAHOMA SPECIAL AGENT 








Assistant Examiner 


Wanted—By one of the western depart- 
ments of an American company in Chicago, 
an experienced and capable assistant ex- 
aminer who has ambition and the ability to 
go upward. Address G-39 Care The Na- 
tional Underwriter. 








FOR RENT 


on sub lease, expiring Jan. 1, 1931, 
1,000 square feet at 166 West Jack- 
son boulevard. Three private offi- 
ces, vault, wash room and linoleum 
on floor. Rental, $125 a month. 
Address G-36, care The National 








ern States on all classes of losses, including 
farm and automobile losses, desires a Com- 
pany connection. Experienced in office loss 
department details and management. Best of 

















St.Louis 
U.S.A 




















ness and theatre 
districts, and con- 
venient to all rail- 
toad, street car 
and bus lines; 

Has the quiet re 
finement of an 
exclusive club, 


Everyone of its 


under the door, {i}tsntasten 
and other unusual 
features, 














Hotel Conant 


—_ 
I have for sale a knowledge of insurance business . < New Fireproof 
(especially auto), from an agency as well as com- 
pany standpoint; a host of friends all over Okla- ° | 
homa, hard working nature, pleasing personality; (ij \. 250 Rooms with Bath 
a certeinty that I can retain and build up good Rates $2 to $3 
will. Correspondence solicited and will be treated 
strictly confidential. Address G-40, care The << cenencosee 
National Underwriter. 














BREVOORT 
HOTEL 


eee best CHICAGO 











CEDAR RAPIDS, IA. 
HOTEL ROOSEVELT 
Pee oS a era 


BR @ EDA Me. 























- 
} 
4 
tablished agency or substantial 5 Meadquasters 
interest in one in Chicago. eed Minneapolie Insurance Headquarters 
5 ane ae . . The best hotel in the Northwest 
Must bear close investigation. 3 3 opened in 1924 contains six hundred Brevoort Hotel upholds 
Replies confidential. ) Address 5 e room ms a ee a worthily the best traditions of 
G-38, Care The National Un- eo & w.&. ante tee American hotels famed for hos- 
derwriter. ia 33 || pitality. 
- on | 
§ Sa FS | 
3 8 “ 3 
2e6 §S5 
WANTED Ame BE Wh ° 
Field man for Indiana, familiar with fire > a 3 E 3 en in 
and casualty lines. In replying, give ex- ° $s a O h | 
perience and salary desired. Address G-4l, g & A rd : Z be) ma a 
Care The National Underwriter. 5 & Zz < oO 














ATTRACTIVE SUMMER RATES 


c’ Ambassador 


Los Angeles 


No Hotel in the World Offers More Varied Attractions 
Superb 27-acre park, with miniature golf course, open-air plunge and tennis courts. Riding, 
hunting and all sports, including 18-hole Rancho Golf Club. Motion Picture theater and 
35 smart shops within the hotel. Famous Cocoanut Grove for dancing nightly. 
Write for Chef's Cook Book of California Recipes 


BEN L. FRANK, Manager 
8-1 





Fifty-sixth Street and 7th Avenue 
NEW YORE CITY 


NEW YORK’S NEWEST 


AND FINEST HOTEL 


SMARTLY NEAR THE 


Underwriter. rooms hasa CENTER OF THINGS 
bath. * Circulating 
ice water, large foot Se corner from New York’s ex- 
ADJUSTER : closets, lamps, Hotel to ending tres, and calionad 
A competent adjuster with over 20 years mornin aper f 
experience in Chicago and the middle West- & pap o 


business district. The Park Central en- 
joys a location distinctly unique in its ad 
vantages. 


a. Address G-37, care The National Rates from $3% Come to The Park Central, New York's 
nderwriter. newest and finest hotel, you will Gnd 
“ . aon —_> a. heretofore unknown to Amer- 
a week is the cost of The Charles. tric Refrigeration . . . Five Period Salons 
8c Natienal Underwriter 4 Heiss one Best Patios for private social func- 
Managing Director Garden f ing the world-famous Venetian 
THE PARK CENTRAL S22 !ticiiii.'tietes. Sota 

usual and desirable. Single rooms five 


per day and up. D 


rooms eight dol 
lars per day and up. 
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National Inspection Company 


Incorporated 1903 


This corporation reports on the underwriting aspects of heavy manufae- 
turing and mercantile properties throughout the following states: 


BELLEVUE- STRATFORD 


Philadelphia 


The choice of discriminating Philadel- 
phians and particular travelers. 

Famous for its courteous service and 
homelike environment. 


Michigan Indiana 











=_—— 
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- ; ned ere Centrally located 
isconsin inois entucky 
Minnesota lowa Tennessee Broad at Walnut 
Ohio Nebraska Oklahoma J. M. ROBINSON, Manager 
Missouri 
Managed by Affiliated Hotels 

J. G. Hubbell H. B. Chrissinger R. L. Thicke WALDORF-ASTORIA NEW WILLARD 

178 West Adams St., Chicago, Ill. New York Washington, D. C. 
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FIRE 
MARINE 
TORNADO 
AUTOMOBILE 
EXPLOSION 


SPRINKLER 
LEAKAGE 


RENTS 


USE and 
OCCUPANCY 


RIOT and CIVIL 
COMMOTION 











Time -Tempered, Strength, 


Securityand Service 


Incorporated 1852 


MILWAUKEE 
MECHANICS’ 


INSURANCE 
COMPANY 


Milwaukee 
Wisconsin 





VER 19,000 industrial con- 
cerns are now insured against 
fire hazards in cleaning. They use 
non - inflammable, non - explosive 
Oakite materials. 
Are your clients protected? Make 
sure they do not incur unnecessary 


OAKITE PRODUCTS, INC., 





enna 


Over 19,000 
“nolicy-holders”! 





risks by recommending that they, 
too, replace gasoline and other 
combustibles with SAFE Oakite 
materials. 

Booklets of vital interest to all 
fire insurance men are sent on re- 
quést. Let us send you copies. 


Oakite Service Men, cleaning specialists, are located in 
the leading industrial centers of the U. 


S. and Canada 


Oakite is manufactured only by 
54B Thames St., 


OAKITE 


Industrial Cleaning Materials »sMethods 


New York, N. Y. 



























Assets $1,747,821.82 





AMERICAN UNION 


Insurance Company of New York 


Administrative Offices, Hartford, Conn. 
J. H. VREELAND, President 


Liabilities $373,586.55 
Policy holders Surplus $1,374,235.27 


Fire Insurance and All Allied Lines 











no company was allowed to write a 
policy, but many were written before 
and immediately afterward. One office 
reported more than 70 applications in a 
single day. 


Georgia Agents’ Executives Meet 


At the meeting of the executive com- 
mittee of the Georgia Association of In- 
Surance Agents a plan was outlined 
whereby the association would employ a 
resident representative at Atlanta, whose 
principal duty would be to report to the 
commissioner any violation of the state 
insurance’ laws by either agents or com- 
panies. The committee also endorsed 
the insertion of the 45-day automatic 
eancellation clause for nonpayment of 
premium into policy contract. 


Goes on Vacation 


W. A. Watson, for many years sec- 
retary of the Louisville board, who re- 
tired this spring under a pension, is 
leaving on Aug. 20 for a real vacation, 
going to Tucson, Ariz., and then to Cali- 
fornia, planning to be away about two 
months. 


Hilles Makes Visits 
BALTIMORE, Aug. 15.—Waldo R. 


August 16, 1998 


————$—— 


brother, William P. Reid. Mr. Snyder is 
a brother of Frank G., Robert W. ang 
B. Goff Snyder, of the Snyder Brothers 


General Agency, Louisville. 


Hilles, secretary of the Scottish Union | 


visited Balti- 
last week. 


& National of Hartford, 
more and Richmond, Va., 


G. R. Snyder’s Wife Dies 


Mrs. Carolyn Reid Snyder, wife of 
George R. Snyder, state agent for the 


Elected to Membership 

FRANKFORT, KY., Aug. 15.— The 
First Kentucky Fire & Marine has been 
elected to the membership of the Louis. 
ville Board. The company was recently 
organized with Embry I. Swearingen 
president of the First National Bank of 
Louisville as its president; McFerrep 
Barr, vice-president, and Henry Hewett, 
general manager. All are Louisville 
men. 


Kentucky Notes 


The local agency of Pogue & (Co, 
Louisville, operated by Dan E. Pogue. 
has been purchased by Brown & Martin. 
Mr. Pogue becomes a solicitor for the 
agency. Pogue & Co. succeeded Pogue. 
Bowden & Co., which succeeded John J. 
McHenry & Co., following the death of 
Mr. McHenry a few years ago. 

Pirtle, Weaver & Menefee Company, 
Louisville local agents, have moved 
from their regular home at 510 West 
Jefferson street to temporary quarters 
at 420 West Jefferson street, because of 
condemnation and tearing down of the 
old Willard hotel on adjoining property 
When that work is completed the insur. 
ance agency will go back home again. 


Melbourne, Fla., has been advanced 
from Class 4 to Class 2 as the result 


|; of a rerating schedule of property in- 
| surance just completed by two inspec- 
| tors representing the Florida State In- 
| spection & Rating Bureau. 


Boston in Kentucky, died at her home | 


in Mt. Sterling, Ky., after an illness of 
three days. Besides her husband she is 
survived by a son, George R. Snyder, Jr., 
a sister, Mrs. Dan Chenault, and a 


A. M. Golson, winner of two loving 
cups in the hydroplane races, staged by 


|} the Birmingham Fire & Casualty Ex- 
|} change at its annual picnic, was pre- 


| 


| 


sented the trophies at the organization's 
semi-monthly luncheon. 














COAST AND MOUNTAIN FIELD 











CONSIDERS PROPOSED CHANGE 


Washington Advisory Committee Pon- 
ders on Schedule for Agents Commis- 
sion Submitted at July Meeting 


SEATTLE, WASH., Aug. 15.—The 
Washington advisory committee is still 
considering proposed changes in the re- 
muneration for insurance agencies based 
on premium volume. The schedule for 
revision was placed in the hands of the 
advisory committee by the Seattle Insur- 
ance Exchange, following a meeting in 
July. The revision being considered 
calls for two classes of business. Pre- 
miums falling into the present 15 per- 
cent classification would be known as 
class one and those of 20 and 25 percent 
would be identified as class two. 

The A classification provides that 
where the agency gives a company up 
to $4,500 a year its commission under 
class one shall be 20 percent, and in 
class two 30 percent. In B classification 
all premiums up to $9,000 receive 25 per- 
cent in class one and 32% percent in 
class two. The C classification for pre- 
miums up to $15,000 provides that in 
class one the agent receive 30 percent 
and in class two 37% percent. On all 
premiums over $15,000 the request is 
that in class one the agents receive 32% 
percent and in class two 37% percent. 

The schedule calls for all commissions 
to be figured each month under the fore- 
going plan and the excess deducted at 
the end of the 12th month from the 
12th month remittance. It is also re- 
quested that all brokerage commissions 
in the city of Seattle be placed at 20 
percent flat, and all business written 
outside of the city limits to be 5 percent 
greater than the present schedule with 
the exception of wood workers, either 
sprinklered or unsprinklered, on which 
the commission shall remain at 15 per- 
cent. 

Seattle agents seek the above schedule 
because reduction in rates under present 
deviation schedules have decreased their 
income to the point where an increased 
commission is necessary for them to 
remain in the fire insurance business, it 
is claimed. 





ANSWERS EXCHANGE REQUEST 


Chairman Simpson Sends Letter to 
Secretary Ramsden Concerning Work 
of Uniformity Conference 


In response to the request of the Sac- 
ramento Insurance Exchange that the 
agents be represented at future meetings 
of the Pacific Coast Uniformity Con- 
ference, Harry L. Simpson, Pacific 
Coast manager of the Connecticut, 
Westchester and Virginia Fire & Mar- 
ine and chairman of the conference has 
explained the functions of the confer- 
ence in the following letter which he 
forwarded to P. S. W. Ramsden, sec- 
retary of the California Association of 
Insurance Agents. 

“It is not the desire of the confer- 
ence.” says the letter, “to create any 
new rules, forms or regulations, but 
simply to iron out irregularities be- 
tween the various jurisdictions; for ex- 
ample, the Pacific Board may have a 
board rule referring to coinsurance 
credits, farm applications and any one 
of many other clauses and rules enter- 
ing into the conduct of our business 
and while Oregon and Washington and 
other states may have identical rules, 
insofar as the general meaning is con- 
cerned, they all read different and it is 
sometimes quite impossible to explain 
to an assured who has overlapping in- 
terests in the various states why 4 
watchman’s clause in one state reads one 
way and in another altogether different. 
Again, we are confronted with schedule 
credits and charges which in the end 
possibly arrive at the same conclusion, 
but if California grants a 20 per cent 
credit for certain protection and a 25 
per cent charge for certain deficiencies 
and Oregon reverses the credits and 
charges, again it is quite difficult to 
make necessary explanation. _There- 
fore, for the purpose of uniformity with 
reference to rules and schedules of all 
kinds throughout the entire Pacific 
coast territory, this conference was 
formed and is working to that end. Ot 
course, it is the purpose now when 
changes and new forms are to be con- 
sidered that they have the attention of 
the conference before final adoption, S° 
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MUSICAL INSTRUMENTS 
Insured Against All Risks 
Wherever Located 


A. F. SHAW & CO., Inc. 


GENERAL AGENTS— ALL RISKS DEPT. 


ST. PAUL FIRE & MARINE INS. CO. 


NEW YORK 


75 Maiden Lane 
Phone Beekman 4546 


CHICAGO 


Insurance Exchange 
Phone Wabash 1068 
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that we will be in a position to have 
these uniform in all future transactions.” 


BOX COMPANY LOSS HEAVY 
Klamath, Ore., Blaze Hits Long List of 
Carriers, Which Must Pay 
Approximately $300,000. 





Cempanies will pay about 
as a result of the Ewuana Box Com- 
pany fire July 12 at Klamath, Ore., 
Property damage amounted to about 
$70,000 and stock will run around 
$200.000, according to A. b. Everts and 
L. N. Burson of the San Francisco of- 
fices of the Pacific Coast Adjustment 
Bureau. 

Less on sprinklered units will amount 
to only $2,000 on $566,800 of insurance. 
lhe yard equipment loss will .be pro- 
rated to $174,000 of insurance and the 
$200,000 stock loss is covered by $697,- 
500 of insurance. Use and occupancy 
insurance loss will fall between $10,000 
and $20,000. This insurance is entirely 
placed with reciprocals. Stock compa- 


$282,000 


loss 


nies that have policies on the prop- 
erty are: 
Many Companies Hit 
Aetna, $12,500; Allied Underwriters, 


$12,500: American of Newark, $22,500; 
Automobile, $15,000; Bankers & Ship- 
pers, $25,000; British Dominion, $30.,- 
(00; City of New York, $5,000; Fidelity- 
Phenix, $66,000: Fire Association. 
$45,000; Fireman's Fund, $5,000: North 
America, $10,000; Indiana Lumber Mu- 
tual, $15,000; Lumberman’s Mutual Fire, 
$15,060; Lumbermen’s Underwriting 
Alliance, $80,000; L. & L. & G., $41,000; 
Manufacturers’ Lumbermen’s Under- 
writers, $170,000; National Union, $20,- 
000; National of Hartford, $15,000 
| Northwestern Mutual Fire, $60,000: 
New York Underwriters, $7,500; North 
British & Mercantile, $30,000; Northern 
Assurance, $20,000: Occidental Under- 
writers, $24,000; Peoples National. $15,- 











TIME TRIED AND FIRE TESTED 


264 
loo 


THE PHCENIX INSURANCE COMPANY 


of HARTFORD CONN, 








GEO. M. EASLEY 





HAL V. HAYS 


“GEO. M. EASLEY AND COMPANY 


GENERAL AGENTS—DALLAS 


“HE PROFITS MOST WHO SERVES BEST” 


Boston Ins. Co. 
Pittsburgh Underwriters 
Patriotic Insurance Company 
Federal Ins. Co. of Jersey City 
Globe Indemnity Co. New York 
Fire & Marine Und. Agency of Automobile Ins. Co. of Hartford 











000; Svea Fire & Life, $45,000; Queen, 
$253,660; United States Fire, $100,000 
Yorkshire, $237,560: Millers National, 
$42,000. 


DIFFERENT POLICY ADOPTED 
Companies Vary in the Practice They 


Follow in Writing Insurance 
Against Earthquake 





LOS ANGELES, Aug. 15.—Insur 
ance companies pursue different policies 
regarding earthquake liability in south- 
ern California. Experts from some com- 
panies have been making an exhaustive 
survey of earthquake probabilities. Some 
of them, as a result of a careful investiga- 
| tion, have ordered their lines kept down 
to a minimum. They take the position 
that if an earthquake does occur, the fire 
policies will have to be stretched to cover 
the earthquake liability, and hence it is 
far better to write the earthquake liability 
and get the extra premium. Lawyers 
who have gone into the situation very 
thoroughly say that in case of an earth- 
quake such tremendous pressure would 
be brought to bear that the companies 
writing fire only policies would be 
swamped. The insurance experts who 
have been here say that an earthquake 
of severe and rather large area is likely 
to occur at any time. They believe that 
there is possibility of very great loss here 
in Los Angeles. While some companies 
have put earthquake liability on the pro- 
hibited list, these men say that if an 
earthquake does occur, they will be 
forced to pay and they will not have had 
the advantage of the earthquake pre- 
mium. Other companies undoubtedly are 
piling up large amounts of earthquake 
liability, not appreciating the danger to 
which they are exposed. 


Shumm Visits the Coast 


Arthur H. F. Shumm, vice-president 
of the Sussex Fire of Newark, N. J., is 
on a trip to the Pacific Coast and Rocky 
Mouritain states where he will appoint 
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a number of 
territory. 


general agencies in that 


ORGANIZATION IS STATE WIDE 


Oregon Agents’ Association Put on 
More Effective Basis at Meeting 
Held at Salem 


SALEM, ORE., Aug. 15.—Organiza- 
tion of a state-wide association of in- 
surance agents was voted at a meeting 
ot insurance men from all parts of Ore- 
gon Between 250 and 300 were in ai- 
tendance. The nucleus of the organiza- 
tion was perfected at previous meetings 
held at Roseburg and The Dalles. 

It was decided to formulate and adopt 
a standard form of qualification blank 
as a basis for the licensing of insurance 
brokers and agents. It also was pro- 
pesed to draft a bill for submission to 
the next legislature prescribing the 
qualifications of insurance agents trans- 
acting business in the state. 





Lee Favors Qualifications Law 


Insurance Commissioner Clare A. Lex 
advocated the adoption of agents’ quali- 
fications as a prerequisite to their being 
authorized to write insurance of ali 
Rather than suggest a “cod 
of ethics” for the government of the 
profession, he advocated adoption of th: 
simple slogan of “tote fair” as a guid- 
ing principle. 

The commissioner further stated that 
the insurance department is in favor ot 
adoption of a standard form of agents 
qualification blank, incorporating tech- 
nical questions to be answered by the 
applicant for a license himself, to indi- 


classes. 


cate his knowledge of the insurance 
business in general, his responsibility 
to the assured and the company he 


represents and his fitness for such rep- 
resentation. 

The officers recently elected at 
vious meetings served at the meeting, 
Homes H. Smith, Salem, president, 
and H. D. Quine of Rosenburg, secre- 
tary. 


pre- 


Will Oppose Fishback 


G. C. Newell, well known 
general agent and president of 
3usiness Club, has decided to run 
against H. O. Fishback for insurance 
commissioner of Washington. 


Seattle 
Men's 


Changes Earthquake Record Request 


Because of the conditions surrounding 
the writing of most of the earthquake 
insurance in California the insurance de- 
partment has announced that it has 
changed its request made last week for 
the records of companies writing this 
business so they will show their lia- 
bility as of July 31 instead of June 30 
The companies must submit complete 
reports of their California earthquake 
business 


Company and Agency Move 


The United Pacific Casualty and the 
United Insurance Agency, of which J. W. 
Reynolds is president, have removed to 
larger quarters on the second fioor of the 
Medical & Dental building, Seattle. The 
entire west end of the building will be 
occupied, offices covering an area of 
4,380 feet The United group writes all 
lines of insurance. 


Territory Extended 


Contract of the Charles B. De Mille 


general agency with the Ohio Farmers 
has been extended to include Montana 
on fire and automobile lines. 


Seeley & Co. Get American Eagle 

Seeley & Co., Seattle, 
pointed Washington general agents for 
the American Eagle, according to an- 
nouncement of Aubrey Naef, Seattle 
manager. 


have been ap- 


May Join National Body 


Following a meeting with J. G. Leigh, 
president of the National Association of 
General Agents, a committee of 
members of the Northwest 
Agents Association has been 
to consider possible affiliation 


seven 

General 
appointed 
with the 
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ADJUSTER'S’ 
Pay Peer he ‘coMthant ASSURED AND LocATION PROPERTY maURED ‘—mel Re oof 
00008 a ; => 
Tt tt ‘ 
+ Tt 
LOSS REGISTER 
a 7 | i ee Reed el eee Steed 
nd > 


Double Page—Form 811] 


Adjuster’s Loss Register 


A loose leaf record of all losses 
handled, providing convenient col- 
umns for all essential information. 
One, two or four lines may be used 

each loss. The sheets are 8%4x 
11 inches in size, printed on ledger 
paper, machine ruled in colors. A 
thoroughly satisfactory popes for 
the use of adjusters and field men. 
The binder is of a special design, 
made of high grade, heavy weight 
Keratol imitation leather, with 
heavy board. Sheets are held 
firmly and securely with two tele- 
scoping screw posts which screw 
down tight, having no projection, 


and yet providing 75% expansion. 
When closed, screw heads are cov- 
ered, and the total thickness of the 
binder with sheets is no greater 
than a bound book of similar 
capacity. 

Prices 


100, $2.00; 200, $3.90; 


Binder alone: $1.50 each. Alpha- 
betical Index, 40c per set. 
Complete outfits: Binder, Index and 
25 sheets, $2.55; with 50 sheets, 
$3.15; with 100 sheets, $3.90; with 
200 sheets, $5.70. 


Sheets alone: 


For Sale by- 
The National Underwriter Co. 
175 W. Jackson Blvd. 


CHICAGO, ILL. 
420 East Fourth St., Cincinnati 80 Maiden Lane, Room 613, New York 





& INSURANCE OFFICE SYSTEMS SUPPLIES AND PUBLICATIONS 








INSURANCE SUPPLIES 
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BOUGHT — 


Takciehucbelesme ine lel<— 


SOLD — 





QUOTED 


Our Insurance and Bank Stock Department Under the Supervision of 


Mr. Howard W. Cornelius 


Will Be Glad to Furnish Quotations and Information Upon Request. 


LEWIS-DEWES & CO. INC. 


111 West Monroe St. 
CHICAGO 
Telephone Randolph 4460 
Branch Office, 930 Michigan Trust Bldg., Grand Rapids, Mich. 
QUOTATIONS APPEAR REGULARLY IN THE NATIONAL UNDERWRITER 




















HARRY R. BUSH 
President 


Capital 
$500,000.00 








Incorporated 
1906 


CLYDE A. HOLT 
Secretary 


Surplus to Policyholders.................$1,052,665.27 


Is prepored to furnish insurance as follows: 
Fire; Lightning; Tornado; Automobile Fire, Theft, Collision, and Prop- 
erty Damage; Automobile Dealers Policies; Rents and Rental Values; 
Profits and Commissions; Use and Occupancy; Hail and Rain Insurance. 


National body. Leigh declared there 
are now 100 firms in the National asso- 
ciation, to which by the end of the year 
he expects to add 50. Leigh said there is 
a definite trend toward the general 
agency system. 

The by-laws of the National associa- 
tion provide that only bona fide con- 
cerns be admitted and a general agency 
member cannot conduct both a local and 
general agency business. 


City’s Loss Is Heavy 


In bearing the loss on 21 destroyed 
street cars amounting to $90,000 the city 
of Tacoma expended enough money to 
pay insurance premiums for 168 years. 
Other uninsured losses bring the total 
loss to $125,000. 


General Appraisal Opens in Tacoma 


The General Appraisal Company has 
opened an office in the Tacoma building, 
Tacoma, with Kenneth Bright as pro- 
duction engineer to handle the technical 
work of making physical appraisals. 
W. R. Heyer will act as sales representa- 
tive. Announcement to this effect was 
made by Everett Taylor, president of 
the company. 


Royal Issues Interesting Booklet 


A handsome booklet, “75 Royal Years,” 
has been issued by the Pacific Coast De- 
partment of the Royal. The publication, 
which was prepared by H. R. Burke, 
Pacific Coast manager of the company, 
commemorates the 75th anniversary of 
this department and contains a history 
of San Francisco as well as the company 
since the establishment of the original 
agency in 1853. 


Los Angeles Exchange Resolution 


The Los Angeles Fire Insurance Ex- 
change, through its governing committee 
last week adopted the following resolu- 
tion: “Rule for acceptance of agency 
appointments: No member shall accept 
an agency appointment or license for 
any company or underwriter thereof, 
writing fire or earthquake insurance, be- 
fore obtaining from the exchange man- 
ager information as to whether the prof- 
fered company or underwriter is on the 
honor roll of companies clear and co- 
operating with the exchange. If not, the 
appointment must not be accepted until 
the company or underwriter is certified 
by the exchange manager as clear and 
cooperating.” This action is in line with 
the plan of the exchange to strictly en- 
force the board rule with respect to 
limitation of agency appointments in 
the metropolitan district of Los Angeles. 


Appoint Godfrey Manager 
Milton Godfrey has been appointed 
manager of the fire insurance department 
for Walter B. Brandt & Co., general 
agents at San Francisco. Mr. Godfrey 
resigns as manager of the city depart- 
ment of the Norwich Union in San Fran- 


eight years. Prior to joining the Nor- 
wich Union, Mr. Godfrey was with the 
pacific department of the New Zealand. 


May Post Notices 


Warnings are to be posted in all pas- 
senger airplanes operating in California 
reminding the “fares” that the law 
against throwing lighted cigars or 
cigarettes from moving vehicles applies 
to flying machines as well as to auto- 
mobiles and trains, if the recommenda- 
tions submitted to Governor C. C. Young 
by the committee recently appointed by 
him to study the fire problem are ap- 
proved. 


General Agency Appointments 


The Thompson Securities Company of 
Seattle has been named as general agent 
for the Northwestern Fire & Marine. 

R. H. Keagy, Portland, Ore., has been 
appointed general agent for the Home 
of Hawaii. 


Ohio Farmers Enters Montana 


SEATTLE, WASH., Aug. 15—The Ohio 
Farmers has entered Montana for both 
fire and automobile business, according 
to Charles B. DeMille, general agent, who 
represents the company in Washington, 
Oregon, Idaho and British Columbia. 


Liverpool’s Field Changes 


M. F. Penfield, special agent for the 
Liverpool & London & Globe at Salt 
Lake City, has been transferred to Seat- 
tle and will cover the state of Washing- 
ton for the Star and Anglo-American 
Underwriters. 

State Agent Richard White of the L.& 
L. & G. at Denver will hereafter have 
jurisdiction over Utah, and has added 
O. R. Indahl of Butte, Mont., to cover 
that territory. 


General Agents Approved 


The Pacific Board has approved the 
following general agency appointments: 
Edward Brown & Sons, San Francisco, 
as general agents of the American Fire 
& Marine of Galveston for California, 
Oregon and Washington; John A. Whal- 
ley & Co., Seattle, Boston and Old Colony 
general agents for Idaho and Montana; 
Roy H. Keagy, Portland, general agents 
for the Home of Hawaii in Oregon. 


California Notes 
J. H. Ray, special risk man fer the 


North America, is the proud father of a 
baby girl born last week. 


Coast Notes 


The Thompson Securities Company, 
general agency subsidiary of the Stuart 
G. Thompson agency, Seattle, has been 
appointed general agent for the North- 
western Fire & Marine to write fire and 
automobile insurance in Washington. 





cisco, a position he has held for the past 








NEWS FROM EASTERN FIELD 








N. F. P. A. ENGINEERS REPORT 


Three Massachusetts Cities and Elmira, 
N. Y., Are Inspected—:Some Im- 
provements Have Been Made 


Field engineers of the National Fire 
Protection Association have inspected 
three Massachusetts towns and Elmira, 
N. Y., and have made reports. The 
engineers report that one of the most 
serious fire hazards in Lynn, Mass., 
a large dock property, has been con- 
demned and is being razed as a result 
of efiorts of the fire department and the 
chamber of commerce. 

The engineers report that several 
serious hazards have been removed at 
Chelsea, Mass., as a result of the activ- 
ity of the fire prevention committee of 
the Chelsea chamber of commerce. Re- 
vision of the building code and some 
new fire prevention ordinances are now 
before the city council. The chamber 
of commerce fire prevention committee 
has begun to work for a more modern 
fire alarm system. 











Plans for a modern drill school for 


the fire department of Cambridge, Mass., 
have been completed. Plans for im- 
proving the water supply for fire protec- 
tion in the industrial district also are 
under way. 

The engineers conferred with the 
board of fire commissioners at Elmira, 
on establishment of an arson squad. It 
is believed that many of the city’s 
recent large fires have been of in- 
cendiary origin. The city is in need ot 
a fire prevention bureau in the fire de- 
partment, fire prevention ordinances and 
improvements in the fire alarm system. 


Executive Committeemen Chosen 


Harold F. Still, special agent of the 
Phoenix Underwriters, has been ap- 
pointed: a member of the executive com- 
mittee of the New England Insurance 
Exchange to complete the unexpired 
term of J. D. Smart, who has been ad- 
vanced to the vice-presidency. William 
P. Malloy, special agent of the Fidelity- 
Phenix, also was appointed to the execu- 
tive committee, to complete the term of 
J. T. Horan, who has resigned. 

The following were elected active 
members of the exchange: C. N. Wil- 





kinson, Connecticut special agent Em- 














oe 








August 16, 1928 





THE NATIONAL UNDERWRITER 














ployers Fire; John P. MecGuiness, Con- 
necticut special agent Public Fire; Paul 
R. Benson, Connecticut special agent 
Public Fire; Harry J. Landen, Rhode 
Island and eastern Massachusetts spe- 
cial agent Springfield Fire & Marine; 
Irving H. Worth, Rhode Island and 
western Massachusetts special agent 
L & L. & G.; Richards G. Vedeler, New 
Hampshire and Vermont special agent 
Springfield Fire & Marine. 


Membership Drive Progressing 


A. S. Galland, chairman of the 
bership drive of the Pennsylvania As- 
sociation of Insurance Agents, reports 
that the drive is progressing satisfactor- 
ily. C. H. Doescher of the 
sociation has held a series of meetings 
in Pennsylvania which aided the drive. 
A local board is in process of organiza- 
tion, covering the Towanda, Sayre and 
Athens territory in Bradford county. A 
local board is in process of organization 
at Bethlehem. 


mem- 





in the Pittsburgh district August 13. 
Licensed in Connecticut 
Five fire companies were licensed in 


Connecticut during July by Commissioner 
Dunham. Those admitted were the Oc- 
cidental of San Francisco, Public Fire of 
N. J.; Anchor of Providence, R. I., What 
Cheer Mutual Fire of Providence, and 
the Hope Mutual Fire of Providence. 


Boston Premiums Increase Slightly 
Stock fire companies wrote a premium 


National As- | 


Mr. Doescher began work | 


! 

| total of $4,481,592 in Boston in the first 
six months of 1928, compared with $4,- 
436,349 in the rst half of 1927. The 
mutuals wrote $226,787 in the first half 
of this year as compared with 
in the first half of last. The following 

| is a comparative table of production for 











e1 no | 
$199,473 | 


| 
| 


| the companies that wrote in excess of 
| $50,000 the first six months of 1928: 
1928 927 
Co  Peryrererr eT $ 73,143 $ 90,065 
Am. Alliance Ins. Assn 56,866 22,540 
DE Ser cetnscckenaws 59,971 51,698 | 
ROOUIEEIIOIER sc ccasadeus 59,706 55,394 
Dubuque F. & M....... 58,682 52,045 
Pa Dh io wa Wa wee ww'e 58,005 44,450 
PURMIIE, Pisce ccvcisce ree 
Globe & Rutgers...... 70,358 72,010 
Great American........ 75,922 92,499 | 
MOEN owe kau 6 Casaden 97,090 91,066 | 
OT PR Aree 97,309 
| Insurance Co. of N. A 68,460 
Liv. & Lon. & Globe... 81,291 
| Milwaukee Mechanics.. 48,601 
National of Conn....... 77,085 
| Northern, England..... 46,971 
Pennsylvania, Pa....... 41,635 
EE Or ee rr re 96,970 
Springfield F. & M..... 51,709 52,833 


The “Hartford Agent” points out that 
the world-famous Mrs. O’Leary, whose 
even more famous cow was supposed to 
have kicked over the lamp that started 
the fire that burned up Chicago, would 
be a comparatively wealthy woman 
today if she still owned the cow-shed. 
The property at 558 DeKoven street, on 
which she at one time pastured the well- 
known bovine, is for sale at $38,000. 














MOTOR INSURANCE NEWS | 








WILL NOT ENTER WASHINGTON 


Agents’ Efforts to Get National Auto- 
mobile Club of California to 
Compete Fail 
SEATTLE, WASH., Aug. 
National Automobile Club of California 


will not enter Washington at this time. | 
received here by | 
Fred Peterson, secretary of the Seattle | 


Word to this effect, 
Insurance Exchange, is bad news to 
agents of the state who are seeking 
some means to compete with the Auto- 
mobile Club of Washington, which has 
made a five-year contract with the Mar- 


tin interests through the Mutual Union | 


and the Northwest Casualty. The con- 
tract provides for a 25 percent dividend 


to the assured and 15 percent to the | 


club. 

Reports current in Seattle are to the 
effect that the charter of the Mutual 
Union is being amended, changing its 
name to the Western Automobile Mu- 
tual in order to handle the automobile 
club insurance business of the Automo- 
bile Club of Western Washington and 
the Idaho club. The Inland Empire 
Club and other automobile organizations 
are expected to tie up with the deal; 
however the Automotive Trades and 
Garage Operators’ Association have gone 
on record as opposed to extension of 
their business into other lines. 


Theft Case Is Decided 


Held, among other things, that in no 
event can it be treated as a continuing 
warranty and there was no forfeiture 
incurred by plaintiff's failure to keep 
the car continuously at the garage men- 
tioned in the policy. The contract of 
insurance specifically covered the car 
“while within the limits of the United 
States and Canada” while in building, 
on road or railroad car or other con- 
veyance. As to the alleged violation of 
the terms of the policy because plain- 
tiff refused to attempt to recover the 
car from Deronda, Wis., the 60 days 
after waiver of furnishing proof had ex- 
Dired long before the information from 
Deronda reached plaintiff. In transmit- 
ting this information to defendant he 
did all that was incumbent upon him 
at that time. If owners of motor ve- 
hicles are given to understand that it is 
their duty to pursue stolen cars for an 
indefinite period after the loss, it seems 


15.—The 


probable that there would be little such 
insurance written. The courts that have 
considered this question hold that as- 
sured is not required to pursue stolen 
property after the date when the policy 
provides that the payment is due. 
Sawyer vs. Nat. Fire. Sup. Ct., S. D. 


| AUTOMOBILE PRODUCTION 
SHOWS AN INCREASE 


NEW YORK, Aug. 15.—So far from 
the sale of automobiles showing a de- 
cline during the mid-summer months, as 
was freely predicted would be the case, 
the contrary has proven to be true thus 
far and with every prospect that 
| further gains will be made for some 
trme. The July production of Chevrolets 


totaled 120,000 cars and trucks as 
against 89,569 turned out in the same 
month last year. Orders for 31,049 


Nash cars were recorded in July, while 
the Packard Motor Co. shipped 3,805 
machines, in the same period. 
put of the Buick Motor Co. last month 
was 15,000 cars, and equally encouraging 
results are reported from other leading 
manufacturers. In the light of the great 
increase in the sale of cars, it is abun- 
dantly evident that the long talked of 
“saturation point” in the automobile field 
has not yet been reached. 


Issues Monthly Payment Policy 


SALT LAKE CITY, UTAH, Aug. 15.—In- 
termountain Lloyds of this city has now 
issued an automobile insurance policy 
on the monthly payment plan. It covers 
against public liability, property damage, 
loss by theft of spare tires and accesso- 
ries, damage to fenders or running 
boards. The premium is $2.50 to $3.50 
monthly. The public liability covers up 
to $10,000 for any one accident; the 
property damage up to $1,000; the acces- 
sories are covered up to $100. Fenders 
and running boards are replaced. 


Auto Mutual Liquidated 


W. C. Safford, insurance commissioner 
of Ohio, has announced the liquidation 
of the Drivers Mutual Automobile of 
Marion, O., at 100 percent on the dollar. 





Mutual Buys Property 


BLOOMINGTON, ILL, Aug. 15—The 
State Farm Mutual Automobile has pur- 
chased the corner at Washington and 
East streets and has announced plans 
for the erection of a six-story brick and 





steel home office building. 


The out- | 











still | 





nN 
ww 




















REINSURANCE 


FIRE and CASUALTY 


Rossia Insurance Company 
of America 
The Fire Reassurance Company 
of New York 


American Reserve Insurance Company 
of New York 


Lincoln Fire Insurance Company 
of New York 


The First Reinsurance Company 
of Hartford 


115 Broad Street Hartford, Conn. 











Re-Insurance Corporation of America 


Treaty and Facultative Fire Reinsurance 


Capital and Surplus, Jan. Ist, 1928, $1,324,348.38 


Horace R. Wemple, President 


84 WILLIAM ST. NEW YORK, N. Y. 
































PLAN Now 
FOR FALL 
BUSINESS 


Do your share of plan- 
ning now and you will 
get your share of busi- 
ness this fall. 


If you want help, call 
on us and get service 
backed by years of suc- 
cessful experience. 


The progress of our local 
agents and the protection 
of their best interests is 
the object in the planning 
of this General Agency. 


OUR POLICY 


Te safeguard and advance 
the interesis of our agents by 
consistent betterment of our 


Sacilities. 
f 
‘GEORGE L.RAMEY 

AGENCY 
INTERSTATE AGENCIES Inc. 
) S.E Wild Bldg 
(INDIANAPOLIS IND. 
oe, 2404 
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INSURANCE 
COMPANY 


ef HARTFORD, CONN. 


223 W. Jackson Blvd. 
Chicago, Illinois 


GBORGE 0. SMITH - Manager 
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COVER RAPIDLY GAINS FAVOR 


Inland Marine Given Scant Attention 
Prior to 1920—Rates Not 
Standardized 





NEW YORK, Aug. 15.—While long 
regarded as a twin sister to ocean ma- 
rine insurance, inland marine transpor- 
tation coverage was given scant atten- 
tion by the companies prior to 1920, 
since which time it has gained rapidly in 
favor, many offices looking to it as a 
means for recouping for the losses suf- 
fered in the straight ocean marine field. 
The business, it is felt, is still in its 
infancy and is susceptible of great de- 
velopment. The inland contract picks 
up where the liability of the ocean 
cover ceases, granting full indemnity to 
shippers for their valuable goods while 
in transit wherever they may be and 
protecting against loss from whatever 
cause. 

For a time London Lloyds was a 
factor in writing transportation busi- 
ness in the American market. But under 
a ruling of the New York department, 
promulgated some two years ago, the 
competition from this source declined 


considerably, and the business is now 


virtually all written by marine com- 
panies and by the fire companies operat- 
ing marine departments. Rates unfor- 
tunately are not standardized, nor are 
policy forms, though efforts to effect 
such result in both connections have 
been‘put forth from time to time. 


Marine Insurance Decision 
Whether in the Case of a Cargo, In- 


sured Under a Valued Policy, Which Has 
Suffered a General Average Contribution, 
Is Co-Insurer to the Extent 
that the Sound Value of the Cargo Is 
More Than the Agreed Value.—Appeal 
by the respondent from a decree in per- 
sonam upon a marine insurance policy. 
The respondent issued a war-risk policy 
for $27,690 upon the libellant’s cargo of 
gasoline, valued at $212,000 on board the 
tanker “Gulflight,” bound from Port 
Arthur to Rouen. The “Gulflight” was 
torpedoed off Bishop Rock and put in to 
the Scillys as a port of refuge. There it 
was found that she could not make her 
port with a full cargo, and for this rea- 
son a part of the gasoline was sold ata 
sacrifice. After temporary repairs, she 
reached Rouen with the remainder. The 
sacrifice was treated as a general aver- 
age loss, and an adjustment made both 
as to it and as to the other losses. The 
adjusters took the cargoat a contributing 
value of $417,000 and fixed the libellant’s 
contribution at $49,000 which it paid. 
The question was what should be the re- 
covery under the policy. This court, re- 
versing the lower court. 


the Insured 





Held, that the libel must be dismissed. 
| The court said that it has been settled 
}law since 1761 that in the case of the 


partial loss of a valued cargo, the in- 
sured is a co-insurer in the event of 
increase in value, and conversely that in 
the case of a decrease, he recovered that 
proportion of the agreed value which his 
loss bears to the sound value. That 
every consideration which dictated this 
way of reckoning partial losses likewise 
applied to general average contributions 
by cargoes. That in general, therefore, 
since co-insurance was right in principle, 
and was admittedly the law as to partial 
losses, it should apply to general average 
ecntributions. 

Gulf Refining Co. vs. 
a. & 





Atlantic Mutual, 





Pearl Assurance Appointments 


The Pearl Assurance, which is enter- 
ing the Canadian west, : 
appointment of Williams, 
Flynn, Winnipeg, as general 
Manitoba, and of Dean Agencies, Cal- 
gary, as general agents for Alberta and 
Saskatchewan. 


Rainey & 


Plan Meets Approval 


WINNEPEG, MAN., Aug. 15—Insur- 
ance men are expressing themselves as 
being very pleased at the way the new 
plan of so-called “actual value” policy 
insurance is taking hold in regard to 
automobile insurance. The car-owner 
is pleased with it, and the 
like it because they are dealing in values 
rather than in definite amounts. 
point also appeals to the car owner who 
is quite satisfied that in the event of 


loss he will get the value of his car 
at the time of theft or loss. The pub- 
lishing of the value of used cars each 


month serves to furnish the owner with 


a fair estimate of the value of his car | 
from time to time and while the price 
may not be taken exactly, it serves as 


both par- 
been in effect 
since Apr. 1 


is agreeable to 
plan has 
provinces 


a basis which 

ties. The new 
in most of the 

of this year. 


Licensed in Canada 

The Assecurance-Union 
been licensed in 
business of fire insurance. A. E. 
of Toronto, has been appointed 
agent for the company in Canada. 


von 1865, has 
Canada to transact the 
Dawson, 
chief 


Enters British Columbia 
VANCOUVER, B. C., Aug. 15—Entry 
into British Columbia by the Trans- 
Canada followed the recent visit of Gen- 





eral Manager P. J. Perrin. Blaine & Co. 
of Vancouver have been appointed fire 
general agents and J. B. Love of Van- 


couver, automobile general agent. 


Grain Association Meets 


WINNIPEG, CAN., Aug. 15—The Grain 
Insurance Association held a meeting 
here recently, with F. J. L. Harrison pre- 
siding. Elevator losses were reported as 
considerably higher than in the preced- 
ing year. Six new members have joined 
the association, making a total of 89. 
The new executive committee is as fol- 


announces the | 


agents in| 


This | 


F. J. L. Harrison, North British 


| lows: 

& Mercantile, chairman; R. O. Taylor, 
Northern Assurance; Thomas Bruce, 
Union Assurance; F. T. Bryers, British 


| America; W. H. Hurd, General Accident: 


E. M. Whitley, Norwich Union; W. L. 
| White, London & Lancashire. 


Halifax Fire in West 


| TORONTO, CAN., 15—The Haili- 
| fax Fire, which was some months ago 
acquired by the Home of New York, is 
now writing business in Manitoba, 
| katchewan and Alberta. B. D. Rogers, 
superintendent, recently spent a consid- 
| erable time in the west making the ar- 
rangements. 





Aug. 


Sas- 


companies | 


Fire Losses Increased 
According to the “Monetary Times,” 


| fire losses in Canada, for the week end- 


ing Aug. 1, are estimated at $146,750, 


as compared with $140,000 for the cor- 
responding week of 1927. Fire losses 
in Calgary, for the first six months of 


1928 were just $20,000 short of the 
$500,000 mark, and represent the largest 
loss during that period for several years, 
| according to the report of the city fire 
department. Last year total losses for 
the first six months amounted to only 
$76,609. 


Checks Chimney Spark Fires 


A four-year record of a farm writing 


company operating in a restricted area 
shows what can be accomplished in re- 
ducing fire from chimney sparks on 


roofs. In 1924 the company in question 
had 29 such fires reported, with losses 
totaling $21,682; in 1925, there were 46 
fires, the losses amounting to $28,335; 
in 1926, the number of fires dropped to 
16 and the losses to $7,585; while in 1927, 
there were only 11 such fires reported, 
the losses being only $3,773. Early last 
year notice was served on the policy- 
holders of the company that in all cases 
where buildings were unrodded fireproof 
roofing would be required on the dwell- 
ing insured, or spark arresters on all 
chimneys used should be installed. The 
result was that there were no losses in 
that class during the year, caused by 
chimney sparks setting fire to roofs. 








The Jefferson County Mutual Fire of 
Mt. Vernon, Ill., has had its charter ex- 
tended for 50 years. 
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OWNED AND MANAGED BY 
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RATE REDUCING 
APPLIANCES 


Non-Explosive Safety Cans and 
Automatic Oil Waste Cans 
Each can bears the label of the 
Underwriters’ Laboratories and 
the Associated Factories Mutual 

Fire Insurance Companies. 


Justrite Manufacturing Co. 
2067 Southport Ave., Chicago, Il. 
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HIGH GRADE SPEAKERS 
ARE BEING SECURED 


(CONTINUED FROM PAGE 3) 





serious and devoted to the interests of 
his organization. Mr. Younggreen is a 
young man w ho has gone far not only 
in his organization, but in his own busi- 


ness. He is a member of the firm of 
Klau- Von Pieterson - Dunlap - Young- 
green, one of the largest advertising 


agencies of the northwest. He is a na- 
tive of Kansas, and was a student of 
journalism at the University of Kansas. 
As a publisher of an industrial news- 
paper in that state he was the first man 
to represent agricultural advertisers on 
the Audit Bureau of Circulation. Dur- 
ing the World War he was an off- 
cer attached by the United States gov- 
ernment to the Royal Flying Corps of 
Canada. At the first flying field at Fort 
Worth, Texas, he was promoted to the 
rank of captain. After leaving the army 
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| he Became advertising counselor for an 

oil syndicate in Texas, then advertising 

director of a Wisconsin publication. 
Griswold Is an Authority 

“Mr. Griswold has been a newspaper- 

man all his life, having begun at the age 


of 17 as owner and publisher of a coun- | 


try weekly. 
on the old ‘Inter-Ocean,’ 
year with the ‘Herald-Examiner,’ of 
which he became financial editor in 1914. 
Later he was successively financial edi- 
tor of the Chicago ‘Tribune,’ and west- 
ern representative of the ‘Wall Street 
Journal.’ In 1920 he became one of the 
organizers of the Chicago 
Commerce.” Mr. Griswold is an active 
sportsman, being president of the Chi- 
cago chapter of the Isaac Walton 
League, and a member of several hunt- 
ing, fishing and golf clubs. He is au- 
thor of the ‘round table of business,’ a 
daily column of business comment which 
is read by business men in all parts of 
the country. 

“He is an excellent speaker on busi- 
ness subjects, having a fine grasp of 
general business, the economic situation 
and factors that enter into business life 
and bring about nation-wide results. 
Following an address, he always con- 
ducts an open forum or question box, 
which brings forth interesting 


He went to Chicago in 1908, | 
going the next | 


‘Journal of | 


| 


discus- | binding 


UNDERWRITER 


sions. He has suggested that his ad- 
dress may be called “Impertinent 
Remarks by a Rank Outsider,” but 
rather should we call it ‘Pertinent Re- 


marks by One Who Knows the 


The Man from 


Game.’ 
Texas 


“Commissioner Campbell comes to us 
from a state which has been more or 
less upset recently by a speech of J. T. 
Cousins, Jr., chairman of the board of 
insurance commissioners and in charge 
of life insurance, before the Texas asso- 
ciation. The Texas department has a 
set-up which differs from other states, 
having a board of three commissioners, 
one each to handle life, fire and casualty 
business. Now the Texas agents have 
been little disturbed over the things 
Commissioner Cousins said to them 
cepting them in the friendly spirit in 
which they were offered, but officers of 
the National association recognized that 
the Texas slant on the local agent is 
sure to be interesting to the entire coun- 
try, and accordingly Commissioner 
Campbell was invited to appear on the 
program. 

“The commissioner is another young 
man, in the early thirties, the son of a 
former governor of Texas, and himself 
a former local agent. He is of medium 
height and build, is not given to spell- 
oratory but makes a forceful 


» ac- 





25 


speech which always gets over by reason 
of his sincerity and knowledge of his 
subject. 

“One of the most interesting speakers 
will be Mr. Hudson, an able speaker, a 
humorist and philosopher, who has 
spoken in hundreds of cities throughout 


the country and has the happy faculty 
of putting his methods across in so de- 
lightful a manner as to leave a lasting 


impression upon his audience. 


“The speakers from within the busi- 
ness are known to members of the Na- 
tional association, and their popularity 


is undisputed. 

“Mr. St. John is president of the larg- 
est surety company in the world, and 
the present head of the great Interna- 
tional Association of Casualty & Surety 
Underwriters, but he is essentially a 
producer of business. He comes to us 
not as the mahogany desk executive who 


views the field of the producing agent 
with a lofty air, but as a man who, be- 
fore he became a company executive, 
built up the greatest agency of surety 
bond production in the United States. 
When he came to the head office of his 
company in 1916, as assistant to the 


president, the urge of business produc- 
tion still was strong within him, and so 
it has remained. 

“The gods were good to Terence Cun- 
neen when they gave him his name, and 








F. R. Ormsby, Pres. 


G. E. Hutchings, Secy. 


Industrial Fire Insurance Co. 


Akron, Ohio 





Capital $300,000 


y 1, 1927 


Total Admitted Assets $1,345,456.84 


C. J. Kepler, Treas. and Asst. Secy. 





Surplus to Policyholders $545,303.09 








An Ohie Company writing Business through Ohio Agents. 
represent an Ohio Company? 


AGENTS WANTED! 


Why 














Its Name Indicates Its Character 
Operating Along Sound Lines 


8 East Long Street 


CHARLES 
JESSE E. WHITE, Vice-President 

GEORGE E. KRECH, Secretary 
ALLEN W. FLEMING and E. PHILLIP GUSTAFSON, 


Progressive, Yet Conservative 


AMERICAN NATIONAL FIRE 
INSURANCE COMPANY 


Capital $500,000 


G. SMITH, President 


COLUMBUS, OHIO 


JOHN A. DODD, Vice-Pres. and Sec’y 
Assistant Secretaries 








Caledonian 


Insurance Co. 
of Scotland 


The Oldest Scottish 


Insurance Office 


555 Asylum Street 
Hartford, Conn. 


Address all Mail to Leck Drawer No. 68 


ROBERT R. CLARK 
United States Manager 


ARTHUR H. F. SCHUMM 
Asst. United States Manager 
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Insurance 


LIABILITY 


164 W. Jackson Blvd., CHICAGO 


MARSH @ MCLENNAN 


MINNEAPOLIS NEW YORK PITTSBURGH SAN FRANCISCO DETROIT 
MONTREAL PHOENIX SEATTLE LONDON COLUMBUS. INDIANAPOLIS BUFFALO 
WINNIPEG CLEVELAND PORTLAND DULUTH RICHMOND 


MARINE 
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A - DIRECTORY - 


RESPONSIBLE 


DEN T “ADIU ST ERS , 


LP 








CALIFORNIA 





Chicago Office: 1027 Insurance Exchange 
JOHN F. BLYTHING 
ADJUSTER 
1002 INSURANCE EXCHANGE 


LOS ANGELES 
Tucker 9942 





ILLINOIS (Cont.) 


KANSAS 


OHIO (Cont.) 




















CANADA 


G. B. VAN BUREN & CO. 
ADJUSTERS 


Specializi in 
Burglary, PP gy Floater and 
“All Risk” Adjustments 
$27S.La Salle St.,CHICAGO, ILL. 











A. K. MACDONALD & CO. 


Insurance Adjusters 


for the Province of Ontario 
3 Years Claims Experience 
Home Office, 404 Talbot St., London, Canada 
Phones Office Metcalf 170-6656. 
Phones Residence—Metcalf 41-8406. 














COLORADO. WYO. AND N. MEX. 


Fire Auto Casualty 


Angus B. Ferdinand 
BONDED ADJUSTER 


715 Jefferson Bldg. Tel. 6057-23818 
Over 10 years experience Established Peoria 1922 


PEORIA—ILL. 














Charles F. Wilson Charles W. Krueger 
Wilson-Krueger Adjustment Co. 
Adjusters of Insurance Losses 
All Modern Coverage 
6 Gas & Electric Bldg. Denver, Colorado 
710 First Natl. Bk. Bldg., Albuquergue, N. M. 





WILSON S. 


LEVENS 


“Daren 





“am. 








DISTRICT OF COLUMBIA 








NICHOLS COMPANY 


BWESTIGATIONS & ADJUSTMENTS 
INSURANCE saga agg 
D 


. C.—Md.—Va.— 
Suite 625-26-27-28 Bond “Bulding 
WASHINGTON, D. 
Practical, Prompt & ABS Service 








Central Adjustment Bureau 


Room 47 
Mercantile Bank Building 


Quincy, IIl. 
Adjustments and Inspections for 
msurance companies. 





Illinois, Iowa & Missouri 














FLORIDA 
F.L. MILLER 
Prompt and Efficient Adjustment 


Services in Southern Alabama 
and West Florida 


Box 1408 Pensacola, Fla. 


AUTOMOBILE 


J.L. FOSTER 
INSURANCE ADJUSTERS 


314-1st National Bank Building 
SPRINGFIELD 


FIRE 














INDIANA 





KINKEL ADJUSTMENT AGENCY 
JOHN M. KINKEL W. P. KINKEL 
Fire, Tornado and Automobile Losses 
Adjusted 


HUTCHINSON 











MICHIGAN 


MoKanOkla Adjustment 
Company 


Adjusters for Companies Only 


605 Temple Building, Wichita, Kansas 
615 Midtend Rida. Kansas City Missouri 
ui7 insurance Building, Oklahoma City, 

640 Kennedy Bidg., Tulsa, Oklahoma 














A.H. DINNING COMPANY 


Insurance Adjusters 
Automobile -- Fire -- Marine 


944 Free Press Building 
DETROIT, MICH. 


Phone Randolph 0481 


CHARLES E. 7 


KEITH BUILDING 
CLEVELAND 


Thirty-Six Years Company Service 








S. R. LEWIS 
204-8 Davis & Farley Bldg. 
CLEVELAND 
Tel. Main 167 








THAYER’S UNDERWRITERS 


SURVEY COMPANY 
E. A. Thayer, Gen. Mgr. N. R. Thayer, Supt. 
5036 Finance Bldg., 750 rere Ave., S. E, 
Phone Main 6956-6957 VELAND 
Specializing in the aP..- . of automo- 
Lile losses and liability claims. 
lavestigators for the past twenty-five 
years. 














W. A. GIBSON COMPANY 
ADJUSTERS 
1305 Cadillac Square Bldg. 
DETROIT 
Fire, Auto, Burglary and Inland Marine 





MINNESOTA 











A. H. SMITH 


Insurance Adjus 
FIRE — AUTOMOBILE — «CASUALTY 
Ten Years at Same Location 

(Personal Service) 

Offices: Tampa—Orlando—West Paim Beach 
Headquarters: 

fost, 3 & 5 First National Bank Building 
Tampa, Florida 





ILLINOIS 





H. S. EASTMAN & CO. 
“H. S. EASTMAN HIMSELF” 
OVER 20 YEARS EXPERIENCE 

In All Lines of Insurance Adjustments 


Specializing in Compensation, Accident & 
Health and Automobile Personal Injury. 
728 Burnham Building Chicago, Ill. 


INDIANA ADJUSTMENT CO. 


Automobile Adjustments 


INDIANAPOLIS 
FORT WAYNE 
TERRE HAUTE 
EVANSVILLE 


LYMAN HANES, Inc. 


General Adjusters for Insurance Companies 


DULUTH, FARGO and MINNEAPOLIS 











MAIN BAKER & WRIGHT, INC. 
General Adjusters 
Minneapolis—Fargo—Duluth 





OKLAHOMA 

















Automobile Adjustments Only 


EUGENE McINTIRE 


318 American Central Life Building 
Phone Main 0144 INDIANAPOLIS 














WILSON S. 


LEVENS 


AND COMPANY 


ADJUSTERS 
CHICAGO 








THOMAS T. NORTH 
ADJUSTMENT COMPANY 
Automobile and Side Line Losses 
A Specialty 
1758 West Jackson Boulevard 
CHICAGO 











IOWA 





J. R. JONES 
FIRE CASUALTY auto 
gor Commonwealth Bidg. Market 230 
DES MOINES 











MISSOURI 





THOS. J. ENGLISH 
Specializing on 
AUTOMOBILE and CASUALTY 
CLAIMS 


Pierce Bldg. ST. LOUIS, MO. 








Underwriters Service 
Association, Inc. 
Investigations — Adjustments — 
Reports 
Casualty, Fire and Miscellaneous Lines. 
Insurance Companies Only. New 
England Territory 
185 DEVONSHIRE STREET 
BOSTON, MASS. 


THE FULLER ADJUSTMENT COMPANY 
Prompt Adjustment Services 
Pr ideod in Okl hb 
Offices at 


Oklahoma City 
215 Merc. Bldg. 
Guy H. Fuller, Mzr. L. 





Tulsa, Okla. 
213 Atco Bldg. 
M. Hallock, Mgr. 











PENNSYLVANIA 








ARTHUR R. 


BATURIN 


ADJUSTERS 


205 Voffee Bidg. HARRISBURG, PA. 








McAndrews Adjusting 
Agency 
Thomas A. McAndrews, Owner 


719 Coal Exchange Building 
WILKESBARRE, PA. 











TEXAS 





Bates Adjustment Company 


“We have served the companies for 
more than twenty-six years” 


Texas; Abilene, Texas; 
Tyler, Texas; and Wichita Falls, Texas 











JOHN BURKE 
Insurance Adjustments 
14244 KIRBY BLDG., DALLAS 
q iall ified F te 
arn Bong yg 
and 'ndustrial Plants 

















Re 


951 

















F. B. TRUSTY 


General Adjuster 


Inspections—Investigations 
20 years experience 
Charges Reasonable 





704\4 Central Ave. Fort Dodge 





OHIO 








INSURANCE SERVICE BUREAU 
Claim Examiners — Adjusters — Supervisors 
W. E. JACKSON, General Manager 
820 Renkert Bldg. Canton, Ohio 
Associated with Burt, Kinnison, 
Carson & Shadrach, "Attorneys 


Canton: Dial 5167 Akron: Main 3557 


G. H. MERCIER CO. 


Insurance Adjusters 


DALLAS & HOUSTON 
Send Claim Files to 914 S. W. L. Bidg., 
DALLAS, TEXAS 
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A DIRECTORY OF RESPONSIBLE 


INDEPENDENT ADJUSTERS 





WISCONSIN 


WISCONSIN 





—— 


Lee W. Bort, Inc. 


Established 1914 


Independent Adjusters 
Home Office: Beloit, Wis. 





NURNBERG-SCHIFFLER & CO. 
General Adjusters 
Underwriters Exchange Bldg. 
MILWAUKEE 
490 Broadway Phones-Broadway { a a 








WILSON S. 


LEVENS 


AND COMP. 


ADJUSTERS 
MILWAUKEE 





DAVID LAWSON 


53 Merritt St. Phone 2991 
OSHKOSH, WIS. 








THOMAS T. NORTH 
ADJUSTMENT COMPANY 
Automobile and Side Line Losses 

A Specialty 
A. E. S. PRIOR, Mgr., Milwaukee Branch 
301 Underwriters Bldg. 
MILWAUKEE 








“You are authorized to keep our 
name continuously on the Casualty 
Insuror’s subscription list and to bill 
us each year therefor; we do not 
want to mtss a single tssue.”—R. M. 
Eacocx, R. M. Eacock & Co., Okla- 
homa City. 

















JAMES J. CAREY 
President 





























Windstorm 


COLUMBIAN NATIONAL 
FIRE INSURANCE COMPANY 
of Lansing, Michigan 


Rents 


E. T. LYONS 
Sec. & Menaging 
Underwriter 


Use & Oécupancy 




















ROYAL EXCHANGE 


ASSURANCE 


95 Maiden Lane 





PROVIDENT FIRE INS. Co. 


Fire and Automobile Lines 


CAR AND GENERAL 


INSURANCE CORPORATION, LTD. 
Automobile, Liability and Plate Glass 


THE STATE 


ASSURANCE CO., LTD. 


New York 
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FOR THE UP TO THE MINUTE AGENT 


UPP. 


PROM DAYEMPORT.TA ro Oh Meas co, sia OF EANS ST, CHICAGO 
OR B NAL UNDERWRITER, CHICAGO 
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the Irish humor and the Irish manner 
that go with it. While he was associ- 
ated with the New York insurance de- 
partment he was one of the most popular 
members. He was too busy to engage 
in very much speech-making, but with 
his larger duties as insurance manager 
of the Chamber of Commerce of the 
United States, came broader public con- 
tacts. The National association is 
allied so closely with the National cham- 
ber, so thoroughly in sympathy with its 
work of fostering self-regulation of trade 
bodies, and combating governmental 
interference with private business, that 
Mr. Cunneen’s message undoubtedly will 
be received most cordially. 


Mr. Stellwagen’s Views 


one of the few officers of a rate-making 
organization who believes that agents 
should be taken into the confidence of 
the companies and their organizations, 
have methods of procedure, fortified by 
Statistical data, explained to them, and 
who is willing for his own part to carry 
out such a program. ‘What is badly 
needed in the field of rate-making,’ he 
says, ‘is confidence on the part of the 
agent in the essential integrity and cor- 
rectness of the rate-making procedure.’ 
Mr. Stellwagen’s exposition of the new 
compensation rates, whereby the small 
risks carry a $10 loading charge, and 


will enable stock company agents to 
compete with mutuals, will go far to- 
wards bringing about that so necessary 
confidence.” 


OGDEN MAY BE SELF-INSURER 





Dispute Over Rates May Mean Utah 
City Will Carry Own 
Coverage 





SALT LAKE CITY, UTAH, Aug. 
15.—No decision has been made yet re- 
garding the question of forming mu- 
nicipal fire insurance department for 
Ogden. The subject was discussed 
again yesterday when John G. McQuar- 
rie, insurance commissioner; R. C. 
Brandley, Northwestern Mutual Fire, 
Seattle; George A. Christensen, Bear 
River Mutual Fire, Salt Lake City, and 
C. L. Truitt, general manager Inter- 
Mountain Lloyds, Salt Lake City, ad- 
dressed a meeting held under the di- 
rection of the city commissioners. The 
insurance commissioner did his best to 
pour oil on the troubled waters, but the 
mutual fire men endeavored to show 
that the mutual plan was far better than 
the stock company plan. Mr. Brandley 
said the board companies had cut rates 
in Washington, and Mayor Francis ob- 
served that the Board was cutting rates 
in other places while declaring it could 
not be done in Ogden. 

More figures were quoted to try to 
show that Ogden is being dealt with 
unfairly by the Board. Fred A. More- 
ton, Salt Lake City, spoke briefly for 
the board companies. The representa- 


“When we come to Mr. Stellwagen, | 





the larger risks carry a reduction that ! 


27 


tives of Board companies watched the 
proceedings closely but did not say 
much, save that now and then they 
asked a pertinent question. 
DISPUTE CAUSES MOVE 

SALT LAKE CITY, Aug. 15.—The 
city commission of Ogden, Utah, is con- 
sidering the question of organizing a 
municipal fire insurance department to 
underwrite the city’s fire insurance risks. 
This action is the result of a dispute be- 
tween the commissioners and the board 
of Fire Underwriters over an important 
question of fire protection for the city. 
The officials of the Board had demanded 
that Ogden operate a new Bench dis- 
trict fire station before Aug. 15 on 
penalty of an increase of 10 percent in 
the basic rate for the fire risks of the 
city handled by Board companies. The 
commissioners expressed indignation 
and held that they were being dictated 
to, that the city has wide streets, among 
other advantages, and a very low fire 
loss record. 


Would Build Reserve 


Edward I. Malouf, district manager in 
Ogden for the Beneficial Life, appeared 
before the commissioners and discussed 
the question of establishing a municipal 
fire insurance department. He said such 
a department could be organized with 
a competent man in charge, similar to 
the manner in which the waterworks 
department is organized, and that they 
could build up a sufficient reserve in 10 
years to pay all losses, “even if the entire 
city should be wiped out by fire.” Mr. 
Malouf expressed the opinion that 
Ogden is paying too much in fire pre- 
miums and quoted some figures to prove 
his contention. This life man also ex- 
pressed the view that the commission 
might inaugurate an investigation that 
would cause the underwriters to lower 
the basic fire rate in-Ogden. He said 
it would take less than $100,000 to 
establish a municipal fire insurance de- 
partment, which could build up a re- 
serve of $600,000 in 10 years. The 
further suggestion was made that Heber 
J. Grant, head of the Beneficial Life; 
Utah Home Fire and Heber J. Grant & 
Co., general agents of Salt Lake City, 
be consulted in the matter. Mr. Grant 
was held by Mr. Malouf to be the best 
informed insurance man in Utah. It 
was decided to get in touch with Mr. 
Grant to ask his advice in the matter. 


Offer Fire Association Stock 


The Fire Association is interesting its 
agents in the purchases of stock. A suf- 
ficient number of shares have been re- 


served to meet the requirements of 
agents. The stock is $10 par and is 
being offered at $50.70 a share. The 


stock is being paid for in 10 installments 
starting Oct. 20. The shares of the Fire 
Association are selling on the Philadel- 
phia stock exchange at $49. The addi- 
tional cost is due to the stock broker’s 





commission. 














Automobile Insurance—Full Coverage—All in One Policy 
Plate Glass, Liability and Accident Insurance 
Capital Stock $250,000—Assets Over One Million 
Surplus to Policyholders Over Half Million 


Agents wanted in Ohio, Missouri, Kentucky, Michigan, 
Tennessee, Kansas, Indiana, Alabama and Florida. 








J. R. Jones, 
Sec’y & Mer. 
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TnsurqnceAttorneys 








ALABAMA 





LANGE, SIMPSON & 
BRANTLEY 


929-32 First National Bank Building 
Birmingham, Alabama 





ARKANSAS 





HORACE CHAMBERLIN 
EXCHANGE BANK BUILDING 
LITTLE ROCK, ARKANSAS 





CALIFORNIA 





JOHN L. DYER 
Attorney 
Coots & ame of Tin, Sie end 
Casualty Insurance Litiga’ 
Suite 32 Citizens National Bank 1 OS 
LOS ANGELES, CALIFORNIA 





CANADA 





Mehr & Mehr 


Counsel for National a Sne Company, 
don Guarantee, ident Company as 
and United States Casualty Co. 





COLORADO 





H. Berman Fred N. Holland 
BERMAN & HOLLAND 
(Successors to D. L. Webb) 

DENVER, COLORADO 


Representing: — Pye = 4 Co.—Indemnity In- 
surance Co. of estern Automobile Insur- 
ance Co. tek ‘eae & Insurance Co.—Employ- 
= ne Co—U. 8. Automobile Insurance 
chang 
Completely equipped claim department 





FLORIDA 





JACKSON, DUPREE & CONE 


Citrus Exchange Building 
TAMPA 


La 





GEORGIA 





Bryan and Middlebrooks 
Candler Building 
ATLANTA GEORGIA 
Shepard Bryan W. RB. Tichenor 
Grover Middlebrooks W. Colquitt Carter 
Chauncey Middlebrooks Edward B. Everett, Jr. 
» Bussell M. H. Meeks 


0. W 
FIRE LIFE AND CASUALTY 
Insurance Litigation in the Southern States 








ILLINOIS 








| ALFRED R. BATES 
ATTORNEY AT LAW 


189 W. Madison Street 
CHICAGO 








Frederick A. Brown 
1518 Otis Building 





A Directory of Responsible Attorneys Specializing in Insurance Law 


ILLINOIS (Con | 


IOWA (Cont.) 





MINNESOTA (Cont.) 











EKERN & MEYERS 
Insurance Attorneys 
208 So. La Salle St. 
CHICAGO 


Parrish, Cohen, Guthrie, 
Watters & Halloran 
Attorneys and Counselors at Law 


Register and Tribune Building 
DES MOINES 


SEXTON, MORDAUNT & KENNEDY | 


ATTORNEYS AND COUNSELORS 


1601 Pioneer Building 
ST. PAUL 














HICKS & FOLONIE 


231 So. La Salle St 
CHICAGO 





Henry E. Sampson Sidney J. Dillon 
SAMPSON & DILLON 
Attorneys and Counselors at Law 
Suite 601 Register & Tribune Bidg. 
DES MOINES 








MISSOURI 
COWGILL & POPHAM 


Attorneys and Counselors at Law 
Commerce Building 
Kansas City, Missouri 














Silber, Isaacs, Silber & Woley 
Attorneys & Counselors 
HOME INSURANCE BUILDING 
CHICAGO 


Special Attention to the Law of 
Fire Insurance and Taxation 


WANSGASE 








HARRY W. COLMERY 
612 New England Building 
TOPEKA, KANSAS 














JOHN E. CASSIDY 
ATTORNEY 
Facilities to attend Investigations, 
sa: 


1004 Peoria Life Bldg. PEORIA 








CHARLES S. ANDRUS 


Attorney 
Specializes in Casualty work, includ- 
ing investigations. 
614 First National Bank Bldg. 
SPRINGFIELD 








BROWN, HAY & STEPHEN 
714 First National Bank Bldg. 
SPRINGFIELD 





MICHIGAN 





M. J. KOSLOW 
ATTORNEY-AT-LAW 


Personal attention given to 
Claims—Investigations 
Adjustments and Legal Work 


611 Free Press Bldg., Detroit, Mich. 








Walters, Hicks, Carmichael & Head 


(Formerly Henry C. — and Walters 
ALL LINES 
Compames 


916-20 Ford Bldg. 
DETROIT 


y 











INDIANA 





George A. Henry Delbert O. Wilmeth 


HENRY & WILMETH 


Insurance Attorneys 
5904-5 Meyer-Kiser Bank Buildig 
Indianapolis, Indiana 


Specially equipped to handle 
Investigations—Adjustments—Litigation 











Slaymaker, Turner, Merrell, 
Adams & Locke 
Attorneys specializing in All Phases of 
Fire, Marine, Life & Casualty 
Insurance Litigation 
751-760 Consolidated Bldg. 
INDIANAPOLIS 


























CHICAGO 
1OWA 
Cassels, Potter & Bentley || =... Katy 3. R: McManus 
1060 The Rookery 
CHICAGO 


Miller Kelly Shuttleworth & McManus 
LAWYERS 
1315-1318 Equitable Building 





DES MOINES 











DUNHAM & CHOLETTE 
ATTORNEYS AT LAW 
1612-1016 Grand Rapids National Bank Bldg. 
GRAND RAPIDS 











THOMAS, SHIELDS 
& SILSBEE 
LAWYERS 
American State Savings Bank Bldg. 
LANSING 





MINNESOTA 





ERNEST E. WATSON 
All Lines 
Represent Companies Only 
Including Defense of Negligence 
936 Andrus Bidg. Minneapolis 











STRINGFELLOW & GARVEY 
Donnell Court, ST. JOSEPH, MISSOURI 
Attorney for: Aetna Life, Aetna _— rs 
Surety, American Surety, F. & D. of Md, 
Gen. Acc. Assur. Corp.» a Casualty, 
Globe Ind Js ndemaity, 
Preferred Accident, Royal ot. Stand. 
a Accident, Union Indemnity, U. S. Auta 

ns. 


SAMUEL M. HOLLANDER 


COUNSELOR AT LAW 


Chamber af Commerce Bidg., Newark, N. J, 
Telephone 114-1 Market 














Specialist in the Law on Breach of Warranty 
and General Insurance Cases 





GHIO 


Rees H. Davis Fred J. Young Clare M. Vrooman 
DAVIS, YOUNG & VROOMAN 
Attorneys at Law 


Set eee, So Ganiy & Sat 


over Southern 
Guardian Bldg. CLEVELAND 











JOHN H. McNEAL 
Trial 


Lewyer 
1387 E. Sixth St. 
Representing—Continental Cas. Co.; 
Gen. Acc. & Liab. Ins. Co.; Eagle Ind. Co.; 


Co.; yg Guar. + Ind. Ce. of Am.; and 
many othera. ~ 








KNEPPER & WILCOX 
Outlook Building 
COLUMBUS 


a 








MATHEWS & MATHEWS 


Attorneys At Law 
25 North Main Street 
DAYTON 








et 





DENMAN, MILLER & WALL 
TOLEDO 








BUNDLIE & KELLEY 


SAINT PAUL 
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SEVEN 7 POINT FULL COVERAGE AUTOMOBILE 











Twice as Much in Three Months 


POLICY 
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A Republic agent appointed a short 
- time ago said he had doubled 


his automobile premium income in 
three months. Naturally, he is en- 
thusiastic about the Republic plan 
and service. 


Simply stated, here is a strong 
Company that gives good agents a 
chance to write more business and 
make more profits. If you are in- 
terested, write— we will send full 
information at once. 


<~SSES5 


STRENGTH R PROGRESS 


REPUBLIC 


CASUALTY and SURETY COMPANY 
35 East Wacker Drive 
CHICAGO 
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SUIT IN LONDON ON 
LLOYDS REINSURANCE 


Receiver for Associated Employ- 
ers Has to Go to Head 
Office for Trial 





TAKE DEPOSITIONS HERE 


Collection of Assessments Slow As Re- 
ciprocal Claimants Wait Four 
Years for Payment. 


Depositions soon will be taken in this 
country in the suit against London 
Lloyds on the reinsurance of the Asso- 
ciated Emplovers Reciprocal. As _ is 
well known, Lloyds cannot be sued in 
this country in case of dispute over a 
loss and the receiver for the Associated 
Employers had to file his suit on the 
reinsurance contract in London. How- 
ever, the evidence is in the country and 
it will be necessary to take depositions 
here. It is expected that the case will 
be tried in London in January. _ 
Collection of assessment on policy- 
holders ordered by the United States 
court at Chicago in the receivership is 
proceeding slowly. A little more than 
half has been collected. A few suits 
against policyholders have been tried 
and won by the receiver and about 400 
are pending. About 100 more may be 
necessary. The number of policyhold- 
ers who have paid up is something over 
3,000. There is a considerable number 
of cases where the amount involved 
does not justify the cost of a _ suit, 
and the rest are accounted for by off- 
sets against the assessment. Where a 
policyholder has paid compensation 
claims that should have been paid by 
the Associated Employers he has a 
right to credit such payments against 
the assessment. 


Includes Refund of “Dividends” 


The collection includes the earned 
but unpaid premiums, and also the re- 
fund of dividends which the attorney- 
in-fact credited to policyholders since 
1920, but which the receiver found had 
not been earned and which the federai 
court ordered refunded to the receiver. 
One of the means of getting business 
for the Associated Employers was to 
point to the “dividends” or savings to 
policyholders, but when the receiver 
delved into the books he found that 
such dividends had not been earned in 
19220 or later years and the court or- 
dered them paid back into the general 


fund. Dividends mean nothing in a 
feciprocal unless they are actually 
farned, and no pretended settlement 


tan bar the exchange from a true set- 
tement when the facts become known. 


Policyholders in the Dark 


Collectors employed by the receiver 
ae at work with pretty good success. 
Many of the policyholders know no 
More about their obligations and rela- 
tions as members of the exchange than 

(CONTINUED ON PAGE 35) 
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NEW RECORD MADE IN 
BUILDING CONSTRUCTION 


CONTRACT LETTINGS HEAVY 


Total July Volume for 91 Percent of 
Country Is $583,432,400, New High 
for That Month 


July construction contracts in the ter- 
ritory east of the Rocky Mountains 
reached a total of $583,432,400, accord- 
ing to F. W. Dodge Corporation. The 
figure was the highest July contract 
total on record. It was 9 percent ahead 
of the total for the same month of last 
year, but there was a drop of 10 per- 
cent from the total for June of this year. 

Last month’s record brought the to- 
tal amount of new building and engi- 
neering work started since the first of 
this year up to $4,028,299,900, establish- 
ing a new high record for new construc- 
tion contracted for during the first seven 
months. The increase over the first 
seven months of 1927 was 8 percent. 

Residential Total High 


Analysis of the July building record 
showed the following outstanding items: 
$228,734,000, or 39 percent of the total, 
for residential construction; $137,074,- 
700, or 23 percent, for public works and 
utilities; $95,696,800, or 16 percent, for 
commercial buildings; $36,926,400, or 6 


percent, for educational projects; and 
$31,399,800, or 5 percent, for industrial 
projects. 


Contracts on new building and engi- 
neering work in New York state and 
northern New Jersey reached a total of 
$137,685,000. This figure was 22 per- 
cent less than the June, 1928, record 
and 12 percent under the total for July 
of last year. 

New England Gain Large 


The New England states had a total 
of $36,592,400 for new construction dur- 
ing July. The figure was 17 percent in 
excess of the July, 1927, total, but there 
was a drop of 11 percent from the total 
for June of this year. 

New construction started in the Mid- 
dle Atlantic states last month, amount- 
ing to $62,212,000, was the highest July 
contract total ever recorded for this dis- 
trict. It was 16 percent ahead of July, 
1927, total, but there was a loss of 19 
percent from the June, 1928, total. 


Pittsburgh District Slumps 


July construction contracts amounted 
to $64,361,600 in western Pennsylvania, 
West Virginia, Ohio and Kentucky. 
Last month’s total was 18 percent under 
that for June of this year and was 4 
percent less than the total for July of 
last year. 

New construction started in the cen- 
tral west in July amounting to $201,- 
981,400, was the largest monthly total 
ever recorded in this territory. It was 
5 percent ahead of the June, 1928, rec- 
ord and was 35 percent in excess of the 
July, 1927, total. 


June Total Exceeded 


New building and engineering work 
contracted for in the northwest dur- 
ing the past month reached a total of 
$8,604,700. There was an increase of 
11 percent over the total for June of 





CASUALTY AND SURETY SECTION 


NICHOL IS PROMOTED 
BY STANDARD ACCIDENT | 


IS AGENCY SUPERINTENDENT | 


i a Sis | 
| 


Phil L. Miller Is Promoted to Position | 


of Agency Supervisor, Formerly 
Held by Mr. Nichol 


| 
Announcement is made of the ap-| 

ise ae: ‘ee 
pointment of C. L. R. Nichol as supe- 
intendent of agencies of the Standard | 


Accident and Phil L. Miller as 
supervisor, a joint position 
pied by Stewart Leitch. 

Mr. Nichol until his recent appoint- 
ment held the title of agency supervisor. 
He began his work with the company 


agency 


also occu- 


in 1917 as an underwriting assistant to | 


F. S. Brown. Immediately upon his dis- 
charge from the army in 1919 he re- 
ceived special training in all departments 
of the company and was then placed in 
the field as a special agent, devoting the 
greater part of his time to the devel- 
opment of the Standard’s business in 
the south. He was successful in 
that work that in 1923 he was called 
to the home office and appointed to the 
newly created position of agency super- 
visor. “Nick,” as he is familiarly known, 
has proven very popular among 
Standard’s agency force. 


SO 


the 


Leitch Widely Experienced 


Stewart Leitch, who continues as 
heretofore, went with the Standard ap- 
proximately a year ago after long ex- 
perience with the Royal, Ocean and 
other companies. Since his connection 
with this company, he has ably super- 
vised the ‘eastern, northwestern and 
Pacific coast territories and has formed 
many friendships among the Standard 
agents of these sections of the country. 

Mr. Leitch’s supervision has contrib- 
uted substantially to the growth of the 
Standard’s agency organization, which 
has been strengthened and extended by 
the appointment of many new agents in 
his field. His duties continue without 
change. 

Phil Miller is a graduate of the Uni- 
versity of Illinois. He began with the 
Standard in 1923 as a member of the 
first students’ training class. After cor- 
pleting this course he was sent to the 
Chicago branch office, where he acted 
as a special agent. From Chicago he 
went to Ohio, where for two years he 
covered the state in the same capacit 
After acquiring this experience he was 
taken into the home office as assist- 
ant to Mr. Nichol, a position he held 
until his present promotion. 


this year, but there was a loss of 24 
percent from the total for July of last 
year. 

July construction 
southeastern states amounted to 
791,400. Last month’s record was 2 per- 
cent ahead of the June, 1928, figure and 
20 percent ahead of the July, 1927, rec- 
ord. 

Texas had $19,203,800 in contracts for 
new building and engineering work dur- 


the 


exo 
$52,- 


contracts in 


ing the past month. There was a 27 
percent decrease from the record of | 
June, 1928, and a drop of 6 percent 


from the figure for July of last year. 


| and 


| by the 
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| TAKE UP ACQUISITION 


COST ISSUE BY STATES 


| Review Ohio, Michigan, Pennsyl- 


vania, Maryland and Delaware 
Conditions First 


CALIFORNIA IS PROBLEM 


National Conference Resumes Jurisdic- 
tion When Local Efforts for 
Settlement Fail 


NEW YORK, Aug. 15 When the 
national agency committee of the fidelity 
conference 
the 
agreed u>on for taking up the 


surety acquisition cost 


meets here next month, plan 


recently 


various states of the Union, group by 


group, to determine whether the rules 


ot the organization are being observed 


signatory will be 


A start 


conipanies, 


inaugurated. will be made with 


Ohio, Michigan, Pennsylvania, Mary- 
land and Delaware, and when conditions 
im each are satisfactorily dealt with 
| further groups will be taken up, until 
the entire country is covered. It is 
figured that at least 12 months will 


| cancellation 


1 


elapse before the program is completed. 
Agency Lists Filed 


All conference companies have now 
fled with the central recording office a 


complete list of their general and 
regional agencies, and a careful check 
of the returns will disclose what com- 
panies have exceeded the agency rule 
allotment, to what extent and in what 
location Such offices as show excess 


appointments will be privileged to appeal 
for exemptions to the national agency 
committee, and if that body concludes 
proper justification exists, the excess 
general or regional agency contracts 
will allowed to Otherwise 
will be ordered. 

For dealing with situations in promi- 
nent centers, such as Detroit, St. Louis, 
Atlanta, Buffalo and elsewhere, special 
sub-committees of 


be stand 


the national agency 

committee will be named, as was the 

case with respect to Chicago some 

weeks ago. 7 
California a Problem Perplexing 


One of the most perplexing problems 
confronting the surety men is that in 
California, and most particularly in the 
southern section of the state. An effort 
to bring harmony out of the chaotic 
conditions there will be made by the 
newly named California committee ot 
the acquisition cost conference. The 
member companies of the committee are 
the Fidelity & Deposit, Globe Indemnity 
and United States Fidelity & Guaranty. 

Hopeless of effecting an amicable ad- 
justment, as a result of a conflict be- 
tween two of the prominent eastern 
companies in the southern California 
field, the conference some months ago 
withdrew jurisdiction over the state. It 
was hoped that he situation would work 
itself out. So far from showing im- 

(CONTINUED ON NEXT PAGE) 
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PROGRAM FOR MEETING 
HAS BEEN ANNOUNCED 
MANY INTERESTING TALKS 
Health & Accident Underwriters’ Con- 
ference Presents List of Events 
Its Annual Convention 


for 


The detailed program for the annual 
meeting of the Health & Accident Un- 
derwriters’ Conference to be held Sept. 
5-7 at the Edgewater Beach Hotel in 
Chicago has been announced by the 


officers as follows: 
Wednesday, Sept. 5 

Golf Tournament, 9 a. m., Wilmette 
Country Club. Eighteen holes will be 
played in the morning, luncheon will be 
served and a final eighteen holes in the 
afternoon. 

Auto and Airplane Ride, 2 p. m. Auto- 
mobiles will take non-golfers to the 


Chicago Municipal Airport, where an op- 
portunity will be given for everyone to 
make a flight. Many interesting sights 
ean seen at the largest commercial 
airport in the United States. 

Executive Committee Meeting, 8 p. m. 


be 


Thursday, Sept. 6, 10 A. 


Call to Order, J. W. Scherr, 

Address of Welcome, Col. 
der Stone, Chicago. 

President's Address, J. W. Scherr, 
President Inter-Ocean Casualty, 
cinnati. 


M. 


presiding. 


Lee Alexan- 


Cin- 


Address, “The Effect of Aviation on 
Personal Accident Insurance,” Harold 
Jackson, Vice-President Wm. H. McGee 


& Co., New York City. 
Following this address, 
discussion will take place. 


an informal 


teport of the Executive Committee, 
Watson Powell. 

teport of Entertainment Committee, 
Ted M. Simmons. 


Report of Grievance Committee, C. W. 
tay. 

Report of Membership 
John Hall Woods. 

Report of Treasurer, Harold R. Gordon. 

Address, “Modern Trends in Disability 
Insurance,” D. C. MacEwen, Junior Vice- 
President Pacific Mutual Life. 

Address, “Psychology in Underwrit- 
ing,” Dr. H. W. Dingman, Vice-President 
Continental Assurance. 

Address, “Salesmanship,” 


Committee, 


James IL. 


Rainey, Agency Supervisor Missouri 
State Life. 

Report of the Manual Committee, R. S. 
Hills. 


Report of Statistical 
Cavanaugh. 
Report of 
Kendall. 
Report of 
Faulkner. 


Committee, L. D. 
Credentials Committee, G. R. 


Legislative Committee, E. J. 


Thursday Evening, Sept. 6, 7:30 P. M. 


Annual Conference Dinner, J. W. 
Scherr, Toastmaster. 

Speakers: Chas. H. Burras, President 
National Association of Casualty & 
Surety Agents; Dr. Robert Slingsby, Pro- 
fessor of Marketing and Business Re- 
search, DeForrest University. 


Friday, Sept. 7, 10 A. M. 


Presentation of the 
Relations to the Health 
derwriters Conference by 
Advertising Conference. 

Report of the Educational 
licity Committee, E, C. 
Life. Discussion. 

tound Table Discussion, 
ber of Policies Declined 
Introduced by Ted M. Simmons, Pan- 
American Life Insurance Co. 

tound Table Discussion, “Are Health 
Insurance Rates Adequate?” Introduced 
by George Manzelmann, North American 
Accident. 


teport on Public 
& Accident Un- 
the Insurance 


and Pub- 
Budlong, Federal 
“Is the Num- 
too Large?” 


Report of the Auditing Committee, A. 
D. Johnson. 
teport of the Rosolutions Committee, 


H. S. Bean. 
Report of Special 
Deferred Business. 
New Business. 
Report of the Nominating 
and Election of Officers. 
Date and Place of the Next 
Adjournment. 
On Thursday afternoon, Sept. 6, at 2:3 
p .m., the ladies will be entertained at 
bridge and afternoon tea. 


Committees. 


Meeting. 


: } 
Committee 





UNDERWRITER 


August 16, 1998 














_ BANKS MUST UTILIZE THE FACILITIES 1. 
| OF REGULARLY LICENSED COMPANIES | 








LANSING, MICH., Aug. 15.—What 
was probably a final effort on the part 
of certain large Detroit banks to divert 
most of their bond business to London 
Lloyds, thus depriving Michigan agents 
and licensed, tax-paying carriers of the 
business, failed this week when Wilber 
M. Brucker, attorney-general, held in 
an opinion written for the banking de- 
partment that the banks cannot legally 
utilize the facilities of other than au- 
thorized companies. 

The practice of the banks, which had 
been the subject of bitter 


from Detroit insurance interests, was 


} consummate 


means to an agent in Montreal. 

The statute uses the words ‘procures or 
causes to be procured.’ It is elemental 
that the jurisdiction of a state does not 
extend beyond its borders, so we must 
read inito the statute the added phrase 
‘within the state,’ because unless the 
procuring is done within the state there 
is no offense. The bank initiates the 
matter when its directors or officers de- 
cide to effect other insurance and to 
that decision by writing 


|and mailing their request to Montreal. 


complaints | 


the particular target of an act passed | 


by the 1927 legislature making 
purchase and sale of unauthorized insur- 
ance a felony and fixing severe penalties. 
Previously to that time, efforts of the 
department to check the banks’ actions 


both | 


| tial 


had failed because of the lack of a pen- | 


alty clause in the existing statutes and 
the banking officials, far from showing 
a disposition to cooperate with the de- 
partment and the plain intent of the 
banking law itself, openly defied the de- 
partment to stop them from turning 
over as much business as possible to the 
authorized carriers. 


Banker Appeals, Loses 


With passage of the law it was sup- 
posed that the situation had been en- 
tirely cleared up and the banks would 
make no further effort toward evading 
tlie statutory requirements. But the de- 
partment evidently underestimated the 
persistency of the financiers for, with- 
out knowledge of the insurance depart- 
ment, D. W. Daker, vice-president and 
cashier of the Dime Savings bank, one 
of Detroit's largest institutions, wrote 
to R. E. Reichert, banking commis- 
sioner, setting forth the bank's position 
and asking that an opinion be obtained 
from the attorney general as to 
whether the bank could not continue its 
practice of insuring with Lloyds despite 
the new law. It was declared in 
letter that the bank’s counsel believed 
the law powerless to stop a state bank 
from purchasing what it termed “ex- 
cess” coverage from Lloyds after cov- 
ering employes in the matter of indi- 
vidual bonds through licensed carriers. 

Points advanced by the banks’ coun- 





the | 


sel in justification of continuing Lloyds | 


policies in force despite the statute 
were, mainly, that the Lloyds policies 
are issued by individuals whose liabiiity 
is not joint, as distinguished from “cor- 
porations” or “companies.” as desig- 
nated in the act: that the policies are 
written in London through a Montreal 
broker, who is merely “informed” of 
their insurance requirements by the De- 
troit bankers, thus avoiding any appar- 
ent Michigan transaction over which 
Michigan statutes have jurisdiction: 
that attempt to enforce the new statute 


constitutes violation of libertv of con- 
tract guaranteed under the Fourteenth 
Amendment to the Federal Constitu- | 


tion. 

Taking up the first objection of the 
hanks, the attorney general says in part: 
“The objection is not well 
‘corporations or companies’ as used in 
the statute have frequently been 
strued to include individuals. fs 
While there are some decisions to the 
contrarv. it appears to us that the only 
reasonable construction that can be 
nlaced on the 1927 amendment to the 
insurance laws is that the words ‘cor- 
norations or companies’ used therein 
includes individuals who engage in the 
insurance business.” 

Tn regard to the obiection in which 
‘tis alleged that the signing of the con- 
tract is not a Michigan transaction and 
*s therefore not amendable to Michigan 
‘tatutes. it is stated: “The admitted 
“acts show that the hank writes a let- 
ter or communicates its desires by some 


con- 


taken, as | 


The bank is chartered by the state, its 


property is here, the person insured 
works in Michigan, the policy is re- 
ceived and paid for in Michigan. Surely 


the bank has caused insurance to be 
procured in Michigan. It is not essen- 
under the statute that every step 
of the transaction take place within 
the state. 

Transit Case Cited 


“It is well established fhat the state 
may forbid the making of certain con- 
tracts. Here the attorney-general 
cites a California case and Allgever vs. 
Louisiana in federal court, in which cot- 
ton in transit was covered through ap- 
plication of a Louisiana man for insur- 
ance in New York. In this case, Mr. 
Brucker points out, the court said the 
contract was made in New York but 
the case was not dealing with the con- 
tract but with the acts of the party in 
procuring it. The court in that case 
found that the contract was not made in 
Louisiana and the statute didn’t apply, 
but the language of the court in that 
case and in the case of Hooper vs. 
California, which it reaffirmed, was such 
that the attorney general says: “We 
believe that these cases affirmatively es- 
tablish that although a citizen has the 
right to make a policy of insurance out- 
side the state, vet when he does make 
a policy of insurance inside the state 
he may contract only with authorized 
companies. 

Relative to the third objection, in 
which it was claimed the banks’ liberty 
of contract under the fourteenth amend- 
ment was abridged, the attorney-gen- 
eral said, quoting the Hooper case de- 
cision in United States Supreme Court: 


“The fourteenth amendment does not 
guarantee the citizen's right to make 
within a state, either directly or in- 


directly, a contract the making whereof 
is constitutionally forbidden by the 
state. The proposition that because a 
citizen might make such a contract for 
himself bevond the confines of the state. 
therefore he might employ an agent to 
violate in his behalf the laws of his 
state within her own limits involves a 
clear non-sequitur and ignores the vital 
distinction between acts done within and 
acts done without the state’s jurisdic- 
tion.” 

“The attorney general brings up the 
provision of the state banking law, as 
well as the amended insurance act, to 
prove the illegality of banks procuring 
in this re- 


Lloyds insurance. He says 

gard: . . . Reference should also be 

had to Act 205, public acts of 1887. 
wherein it says: ‘the board of 


directors shall require that every officer 
and every clerk concerned in the hand- 
ling of letters, accounts, and securities 
of the bank to be bonded either by 
suretv company authorized to do busi- 
ness in the state or by personal bond in 
such amount as shall be determined bv 
the board.’ The statute gives the board 
sole discretion as to the amount of the 
bond vet it appears to us that the 
statute contemplates they should insure 
onlv in approved companies. 

“It is our opinion that the obiections 
urged in the letter are not meritorious 
and that the bank has no right under 
the statute to procure insurance within 
the state from individuals or companies 
not duly authorized. 2 





BOILER EXPLOSION IN 
MEXICO CITY IS STUDIED 


—= 


NO INSURANCE IS INVOLVED 


Inspector Who Was in City at Time 
of Disaster Tells Details of How 
It Occurred 


NEW YORK, Aug. 15. — Particulars 
now available regarding the explosion 
of a steam boiler in a public bath house 
at Mexico City a short time ago show 
that the disaster was one of the worst 
of its kind ever known, and casualty 
men are decidedly interested in conse. 
quence. Twenty-eight persons were 
killed outright by the explosion and 
many more injured, some seriously. The 
property damage is estimated as close 
to $100,000. No insurance, far as 
could be learned, was carried on the 
risk, which was municipally owned, ana 
for that reason and also through the 
absence of a compulsory boiler inspec- 
tion ordinance in the city, the boiler was 
not inspected. It is reported that the 
explosion was the direct result of the 
engineer turning cold water into the 
boiler after he discovered that the sup- 
ply was very low. 


so 


Inspector Describes Boiler 


According to Harry E. Flowers, an 
experienced insurance inspector who 
was in Mexico City at the time of the 
disaster, the destroyed boiler “was of 
the horizontal tubular type, 54 inches in 
diameter and 12 feet long. It was of 
the old style two-sheet construction, 
with longitudinal lap seams, these latter 
being double riveted; rivet holes being 
13/16-inch diameter and having a pitch 
of 3-inches. The boiler was fitted with 
a 24-inch dome attached to the shell 
with one row of rivets. The tubes were 
3-inch diameter. There was a patch in 
the shell just below the dome, and the 
rupture apparently started there; the 
rupture extending the entire length of 
the boiler from head to head. The rup- 
ture at the point of origin showed con- 
siderable elongation, indicating _ the 
material to have been of good quality.” 

The seriousness of the explosion 
should have the immediate effect of 
compelling competent and_ frequent 
boiler inspections, and emphasize to the 
responsible authorities of Mexico City 
the wisdom of carrying steam boiler 
insurance. 


TAKE UP ACQUISITION 
COST ISSUE BY STATES 


(CONT’D FROM PRECEDING PAGE) 


provement, however, conditions became 
worse, if that were possible, and_ the 
governing body reassumed its author- 
ity over California. A determined effort 
will now be put forth to bring about an 
entente cordial among all of the com- 
panies operating in the field, including 
the Coast corporation that is not a mem- 
ber of the cost conference and _ hence 
owes no allegiance to its regulations. 


Adds Aircraft Cover 


The Pacific Indemnity of Los Angeles 
has announced the addition of aviation 
insurance to its lines, insuring only 


against the casualty hazards in aviation 
for the present. although W. B. Swett 
of Swett & Crawford, underwriting man- 
agers for the company, announces that 
plans are under wav for an alliance with 
a fire company under which the fire 
and theft hazard may be covered, per 
mitting the issuance of a joint complete 
coverage aviation policy insuring against 
all hazards in a single contract. 


Enters Plate Glass Field 


SEATTLE, WASH., Aug. 15—The United 
Pacific Casualty of Seattle has extended 
its writings to include a complete line of 
plate glass policies. It also writes all 
forms of automobile insurance, including 
50-50 collision, public liability, property 
damage, fire and theft. 
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HENRY S. IVES SCORES 
GOVERNMENT MEDDLING 





Vice-President of Casualty Infor- 
mation Clearing House Ad- 
dresses Agents 


REASONING VERY SOUND 


Economic Fallacy of Legislative Inva- 
sion of Business Is Clearly Set 
Forth in Able Speech 


Henry Swiit Ives, vice-president of the 
Casualty Information Clearing House of 
Chicago, vigorously and 
tacked governmental meddlir~ in 
in the annual 

of North 
In part Mr. 


at- 
busi- 


logically 
ness his address before 
meeting the 
Dakota Insurance Agents. 
Ives said: 

“The greatest need in this 
day that the 
state or local—go back to its job of gov- 
erning and quit meddling with the per- 
sonal and business affairs of the people. 
Because of the diversions resulting 
from these political forays, into the 
hitherto sacred domain of the individual 
citizen, governmental agencies have al- 
most forgotten how to protect life, lib- 
erty and property—the fundamentai 
functions of any stable government. 
There is more than enough room for 
legislators and officials to exercise their 
talents in the well defined field of polit- 
ical administration. For the last decade 
or more, however, they have been con- 
tinually violating the “Keep Out” signs 
along the boundaries of the long cher- 
ished preserves of individual initiative 
and private enterprise, and it about 
time that they be called back to browse 
in their own pasture. 

“The time is fast approaching when 
industrial progress can no longer be 
sustained in the face of bureaucratic 
restraints and legislative harrassments. 
We have kept forging ahead in America 
because the motive power of individual 
initiative has been sufficiently powerful 
to overcome the inertia of the political 
sovereignty exercised over it. This 
condition cannot continue indefinitely. 
Something needs to be done to prove 
to the people that industrial freedom 
and individual liberty are synonymous, 
and that the encasing of private enter- 
prise in a government modeled straight- 
jacket finds its first sinister reaction in 
the lives, affairs and pay envelopes of 
the workers. 


of Federation 


country to- 
government—federal, 


1S 


is 


Ills Easy to Cure 


“In any event, if our statesmen would 
return to their real jobs of governing, 
most of the social and economic ills 
from which this country said to be 
suffering would be cured. Our experi- 
ence surely should teach us that repre- 
sentative democracy was never intended 
to develop economic situations and has 
i a thousand and one ways proven it- 
self unfitted for such burdens. Our beset- 
ting sin today quantitative govern- 
ment. The old qualitative theory which 
held that the government which gov- 
erned least governed best is rapidly be- 
ing scrapped, and in its place we have 
the theory that to be governed is the 
chief end of man. We seem to forget 
that government is an agency established 
to protect life, promote liberty and in- 
Sure the pursuit of happiness: that it 
8 an instrument of man and not a com- 
Petitor with him or a master over him. 

And we also too often ignore the basic 
tconomic truth that while it is easv for 
the public to take nroperty from indi- 
viduals, it is almost impossible for the 
public to take property, or its value. 


is 


is 








FORGERY IS CAUSING 
HEAVY LOSS IN NEW YORK 


COMBS GIVES SOME FIGURES 


Declares That Claims Due to This 
Cause Have Greatly Increased 
in the Metropolis 


Hugh D. Combs, general superinten- 
dent of claims for the United States 
Fidelity & Guaranty was quoted in New 
York as saying that $10,000,000 has been 
stolen from New York banks and brok- 
erage houses during the past year, 
which is an increase of more than 100 
percent over a similar period in years 
gone by. Mr. Combs declared that 
forgery was being resorted to more and 
more. The United States Fidelity & 
Guaranty had a bond protecting the 
Manufacturers Trust Company from 
which forgers obtained $104,000 last 
month. It believed that the same 
gang has been operating on other banks 
securing large sums of money. Mr. 
Combs said that forgeries among New 
York fur companies alone had cost the 
surety companies something like $1,- 
000,000 to date this year. 
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from individuals and at the same time 
increase the public’ s possessions. 

“We in the institution of insurance 
find ourselves today face to face with 
political invasion of the traditional do- 
main of private enterprise. During the 
last few years insurance has suffered 
more from the surge towards quanti- 
tative government than perhaps anv 
other business. It has been the sub- 
ject of almost countless rules, regula- 
tions and decrees. It has furnished a 
happy hunting ground for the tax col- 
lector. It seems to have succeeded the 
railroads as a prev for spoilsmen. And 
in many states part or all of certain lines 
have been socialized and in others such 
confiscation is threatened. 


Insurance “Key” Business 


“The reason for this somewhat sud- 
den political threat against the institu- 
tion of insurance ought to be obvious. 
Insurance in many ways the “key” 
business of the modern industrial age. 
Eliminate insurance entirely as a fac- 
tor in civilization and our whole in- 
dustrial system will collapse: repress it 
unduly and every individual in the social 
organism will suffer. 

“The progress towards insurance su- 


is 


cialization is scarcely realized even by 
insuance men. Already 17 states have 
gone into the business of providing 


workmen’s compensation insurance 
through the medium of so-called state 
funds. Bank deposit guarantee laws 
are another form of state insurance and 
I need not recall to you the bankruptcy 
of these funds in every state where they 
were tried out. State fire insurance 
funds covering public buildings also 
have been found wanting and the public 
bonding of public officials is still an- 
other svmptom of the tendency. Two 
states— Massachusetts and Wisconsin— 
are dabbling with state life insurance, 
and the latest device to put the state 
into the insurance business through 
the medium of compulsory automobile 
liability insurance legislation. Govern- 
ment crop insurance also has been seri- 
ously advocated. 


1s 


Arguments Fallacious 


“The advocates of state funds 
that the worker will get more if the 
profits of private companies be elim- 
inated, and this is the chief lure used 
in seeking support from the workers. 
There isn’t a word of truth in this con- 
tention. The scale of compensation 
benefits is established hy legislative en- 
actment and has nothing whatever to 
do with the kind of insurance or insur- 
ance profits, if any. There are several 
states without state funds where injured 


urge 
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EMPOWERS LAWYERS TO 
SIGN JUDICIAL BONDS 
Acts Through Local Agents—United 
States Fidelity & Guaranty in New 
Move to Secure Business 
Frankly 


petition, 


ascribing its move to com- 
the United States Fidelity & 
Guaranty has announced that it will is- 
sue the usual judicial power of attor- 
ney to its guaranteed attorneys and also 
to any other lawyers recommended by 
its agents in their territory. This plan 
will equip high class attorneys with 
power to furnish their own judicial 
bonds. In a letter announcing the plan 
to branch offices and general agents 
Vice-President W. A.. Edgar says: 

“In considering the further develop- 
ment of judicial business and having in 
mind competition of certain companies, 
we have concluded to issue the usual 
judicial power of attorney to our guar- 
anteed attorneys and any other lawyers 


in your territory recommended by you 
for such power. 
Lose Desirable Business 
“A great many lawyers are appar- 


ently willing to give us their business but 
inasmuch as they hold power of attorney 


from another surety company, naturally 
they take the easiest way and execute 
bonds in their own offices. We there- 


by lose a large volume of desirable 
business. 

“We want you to canvass your en- 
tire territory and, upon request from 
you, powers of attorney will be sent you 
for delivery. Specify any limitations 
that you wish placed upon any such 
power for financial guarantee bonds. 
Also advise us whether or not to for- 
ward a company seal. 


“If you have adopted the judicial fold- 


er, one should be furnished each judi- 
cial attorney. Otherwise. they should 
be equipped with a judicial rate chart 


and a few of each of the judicial appli- 
cation blanks. They 
equipped to handle 


Report 


“The 


this business. 


Through Local Agent 


interests of local agents 
must be considered, and in most in- 
stances you will want to secure their 
approval. Our plan contemplates that 
the new business which will be created 
will be reported to our local agent. 

“Judicial attorneys will have no in- 
terest in the commission except where 
the agent may see fit to allow broker- 
age. We are not interested in this mat- 
ter except to the extent that the laws 
must be observed and where necessary 
a license secured. Specify in each in- 
stance whether or not license is desired. 

“Our suggestion is that this program 
be developed through your field force: 
not by correspondence. Your special 
agents are the ones to handle it. In 
initiating this campaign special credit 
will be given each special agent for 
each judicial attorney designated by 
him to be furnished with a power of 
attorney. A tabulation should, there- 
fore. be kept at your office and included 
in the quarterly report covering each 
special agent for the third quarter of 
the vear. 

“We recommend special attention to 
this development program.” 


our 








in 


workers get as much they do 
North Dakota. 

“Under a monopolistic state fund the 
buyers of insurance lose one of the 
most essential elements of insurance— 
agency service. The need of a connect- 
ing link between the company and the 
policyholder is essential. This is sup- 


plied by the agents and other company 


as 


representatives. Their duty is to pro- 
vide convenient and readily accessible 
means whereby the customer may get 


information as to rates and policy forms, 

discuss his insurance needs, obtain help 

in case of cancellation, loss adjustments, 
(CONTINUED ON PAGE 35) 


must be properly’ 











EXAMINER’S REPORT 
IS VIEWED ASKANCE 


Criticism of Towner Rating Bu- 
reau’s Methods Is Given But 
Little Weight 


IN FIELD UNIQUE 


RISKS 


Fidelity and Surety Lines Must Be 
Experience-Rated if Cost of Cover- 
age Is to Be Arrived at Fairly 


NEW YORK, 


pathy 


15.—Little 
surety 


Aug. sym- 


is heard in underwriting 
the offered by 
Examiner Bodner of the New York de- 
partment the report 
his of the 
that 


is given the judgment factor in 


circles with suggestion 


in concluding of 


investigation Towner 


Bureau, 


recent 


Rating namely, undue in- 


fluence 
the preparation of rates, which, he main- 
tains, should be predicated on submitted 
experience plus data plus a loading for 
expense and profit. 


Wide Difference Is Shown 


Company officials point out the wide 
difference that obtains in surety under- 
writing from that of either life or fire 
insurance, in that while the former may 
determine with mathematical nicety what 
the mortality rate will be, and in fire in- 
surance the same yardstick may be used 
in determining risk hazards, every surety 
proposition submitted differs from every 
other in certain respects, and hence calls 
for the exercise of individual judgment. 
Rating Practice Unique 


The practice of the Towner Bureau 
in determining rates is to call for loss 
experience from all of its member com- 
panies. The figures thus obtained are 
reviewed by committees, each made up 
of underwriters having charge of differ- 
ent divisions of the business, such as 
judicial bonds, contract bonds, and the 
like. From the combined judgment of 
the underwriters working from the dis- 
closed experience, rates for each classi- 
fication are arrived at, to be maintained 
until revised upward or downward as the 
history of the class may warrent. 

The loss record of the various divisions 
of underwriting greatly varies according 
to conditions obtaining in the country, 


or in the particular class of coverage 
granted. Thus, in times of general 
prosperity, when building construction 


is active and the return profitable, contract 
bonds may be freely written. The re- 
verse, however, applies when seasons of 
depression ensue and contractors, unable 
to carry out their assumed obligations, 
“lay down” and let the bonding com- 
pany shoulder the load. 
Fidelity Experitence-Rated 

Experience rating is employed in the 
fidelity field just as it is in connection 
with compensation insurance, in that 
large risks, showing a profitable return 
by virtue of the care with which their 
affairs are administered, are given a 
credit rating, and conversely, if a risk 
discloses a bad experience its rate is in- 
creased. There are comparatively few 
such risks, however, the great bulk of 
the fidelity lines paying the manual rate, 
for their particular classification. 

It is the prev ailing belief among com- 
pany executives that fidelity rates now in 
force are too low and should be increased 
if the business is to regain anything like 
its one-time attractiveness. Coverage 
under the bond has been materially 
broadened in recent years, without any 
corresponding advance in rate, the re- 
sult being that the loss ratio of the line 
has steadily increased and continues to 
go up, despite every effort of under- 

(CONTINUED ON PAGE 35) 
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STOCK INVESTMENTS 
ARE QUITE POPULAR 


(CONTINUED FROM PAGE 5) 


that classification shows a decline in 


bond holdings from 76 percent down to | 


65 percent and a gain in stock invest- 


ments from 19 percent to 31 percent 
during the past four years. 
Casualty and miscellaneous compa- 


nies, whose stock holdings represented 
15 percent of total investments in 1924, 
show 23 percent of total funds invested 
in stocks on Dec. 31, 1927. Bond hold- 


ings meanwhile dropped from 79 percent | 


to 72 percent. 
Position of Life Companies 

Life companies show a slight decline 
in bond holdings, a compensating in- 
crease in the percentage represented by 
mortgages, and virtually no change in 
the percentage of stock investments. 

During the four years covered by the 
survey, life companies have been pro- 
hibited by law from purchasing stocks. 
However, the passage of the Wales- 
Merriam act in the New York legisla- 


rounding stock purchases by life compa- 
nies, may fairly be expected to lead to 


a considerable increase in the percentage | 


of stock holdings of such companies in 
the future. 


Can Expand Holdings 


Under the Wales-Merriam act life 


companies are now permitted to invest | 
| glass 


| The effects of the storm have not been 


in preferred and guaranteed stocks of 
companies which have earned 4 percent 
or more on all capital stock outstanding 
in each of the five preceding years, pro- 
vided the life company shall not invest 
more than 2 percent of its own assets in 
the stock of any one company, or hold 
more than 10 percent of stock of any 
corporation, 

Insurance company bond accounts, in 
addition to representing a smaller per- 
centage of total investments, underwent 
a considerable change in make-up in the 
past four years, according to the J. G. 
White survey. Percentage of holdings 
in government bonds declined sharply 
among all types of insurance companies 
and the percentage of municipal bonds 
was reduced in most groups. Public 
utility bonds showed the most decided 
increase, while holdings of industrials 
and rails were also increased in most in- 
stances. 


PAYMENTS BEGUN ON 
GERMAN INDEMNITIES 


(CONTINUED FROM PAGE 5) 


and interest. All future payments by 
Germany under the Dawes plan for the 
satisfaction of awards ($10,700,000 per 
annum) will be applied on the balance 
of the awards until 80 percent of the 
grecate of all the American awards, in- 
cluding principal and interest, has been 
paid.” 

It is estimated this will require about 
six years. Thereafter the annual pay- 
ments from Germany will be distribiited 
pro rata to pay the balance of the 
American awards, and the balance due 
to German owners of alien property. 
ships, etc., until all are paid in full. This 
will probably require 20 vears for its 
completion. Interest at the rate of 5 





| payment. 


! : ‘pahe: ; 
ture, which lightens the restrictions sur- | a. 
| done 


| numbers of 
} area worst hit by the storm shows that 
| damage was very slight. In f 
| few 
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percent per annum will be paid on all 
deferred accounts. 


Not Available to Reinsurers 


A curious provision of the award is 
that it must not be apportioned to rein- 
suring offices. How this condition can 
be complied with by such companies as 
have treaties, is a mystery; an important 
clause of each treaty agreement setting 
forth that in the event of claim salvage 
the reinsurer shall participate therein 
according to its percentage of the loss 
The claims of the American 
companies were prosecuted before the 
mixed claims commission by New York 
City lawyers, working upon a liberal 
contingent commission basis. 


REPORTS FROM MIAMI 


SHOW LOSSES ARE SMALL 
(CONTINUED FROM PAGE 5) 
origircted, in the Florida Keys and 
brought drenching rains to the stricken 
are which probably will increase the 

amount of claims to some extent. 
Frank O. Pruett of Miami, president 
Dade County Association of Insurance 
states the report of damage 
by the tropical storms which 
passea over the state have been greatlv 
exaggerated by newspaper reporters 
with vivid imaginations. Reports from 
property owners in the 


fact 

been made 
And even 

running very 


very 
under 

plate 
small. 


have 
policies. 
are 


claims 
wirdstorm 

losses 
felt in Miami. 

NEW PATENT COMPANY 

TO BE IN THE FIELD 


HARTFORD, Aug. 15.—Another pat- 
ent insurance company may be formed 
in the near future. A charter for the 
Patent Insurance Company of Hartford 
is held by W. C. i 
rator of the Beacon Fire. 
is granted under the insurance laws of 
Connecticut. At the present time there 
is but one patent company in existence 
—the American Patent Protective Asso- 
ciation of New York—headed by C. H. 
Remington as president, although the 
latter is not incorporated as an insur- 
ance company but rather as a service 
organization. The field of insuring pat- 
ents is yet unexplored and the future 





may see many insurance interests turn- | 


ing their attention to this possibility in 
which the matter of securing business 
is not as great as the problem of obtain- 
ing proper legal talent with which to 
underwrite this class. 





Casualty Notes 


The following were bonus winners of 
the second quarterly contest among 
special agents of the United States Fi- 
delity & Guaranty: 

Dewey Moore, Toledo; Clement Cofer, 
Richmond, Va.: Charles L. Vaile, Indian- 
apolis; R. C. Fritz, Pittsburgh, Pa.; Wil- 
liam F. Koch, Milwaukee: H. L. Lawr- 
ence, Kansas Citv; K. R. Henthorne, In- 


dianapolis, and H. B. Kelly, Des Moines, 
Ta. 

License to operate in Connecticut has 
been issued to the Mrechants Mutual 
Casualty of Buffalo. N. Y The company 
has been in operation since 1918. 

William M. Sage, associated with 
Hartford Steam Boiler and later with 
the Fidelity & Casualty of New York, 
died at his home in Minneapolis re- 
cently. 
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CHANGES IN DISABILITY POLICIES 


Brief Review of News About Policies, Riders and Rates, Which Are Given 
im Full in the Policy Analysis Section of The A & H Bulletins, Published 
Monthly by The National Underwriter Company. 
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The charter | 
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One to travel Ohio 





WANTED 


Two Special Agents 
One to travel Tennessee 


THE EMPLOYERS’ LIABILITY ASSURANCE CORPORATION 


P. O. Box 646 
Cincinnati, Ohio 











CENTRAL CASUALTY is written on Class B risks with $509 

The Central Casualty is issuing Form principal sum and $40 monthly accident 
206, formerly Form 166, with the clause | amd sickness indemnity. | ‘Monthly in- 
making the policy incontestable after demnity tor total disability hiseg paid for 
one year from date of issue. not exceeding 12 consecutive months 
2 . 2 a on any one continuous disability. Total 
GREAT NORTHERN LIFE | confining sickness disability indemnity 

i | is paid for not exceeding six months oa 

The Great Northern Life has com-| any one continuous disability. This 
pletely revised its policies and rates, | policy is incontestable after one year 
effective last month. Forms 212 and! from its date as to time of origin of 


213 were discontinued. Increased rates 


‘at any disability which commences there- 
were put into effect for several policies 


E after. 
at the same time. * * * 
* * * PROVIDENT LIFE & ACCIDENT 
MOCSIER CASE _— f The Provident Life & Accident has 
The Hoosier Casualty is issuing its | withdrawn from sale the “complete 


Form 505-C with three days disability 
elimination period but will put it into 
effect with first day coverage for 20 per- 
cent additional premium. The company 
has also added nurses’ fee coverage to 
this policy. The “Ideal” health and 
accident policy has been withdrawn from 
sale. In form 510-C, the Hoosier Casu- 
alty has made its hospital indemnity 
payable if injuries cause removal to hos- 
pita: within 90 days from inception of 


disability,” “service disability,” prac- 
tical accident” and “practical disabil- 
ity” policies. It is issuing two 
forms, the “low cost accident” and 
the “low cost disability.” These poli- 
cies pay total accident indemnity disa- 
bility during entire period insured is 
unable to engage in any gainful occupa- 
tion and while he is under regular care 
of physician. Five days are allowed for 
| development of total disability. Tota: 
total disability instead of “within 90) confining sickness disabilitv indemnity 
davs from date of accident.” |} is paid for not exceeding twelve con- 
se = | secutive months in the disability policy, 
MINNESOTA COMMERCIAL MEN’S | These policies are written on the non- 
The estimated annual cost for acci- | cancellable term basis. 
dent coverage of Policy A, issued by | * * * 
the Minnesota Commercial Men's, is PHYSICIANS CASUALTY 
now $10 instead of $9 anually as here- 
tofore. This association has eliminated 
a number of limitations from its policy, 
and the only limitation now stated 1s 
that ‘no loss of time by reason of injury 
accidentally sustained while member is 
committing any crime” is covered. 
* * 


new 





The Physicians Casualty of Omaha 
will now sell two policies to a member 
instead of one only. The same is true 
also of the Physician’s Health. 

* * * 
TRAVELERS PROTECTIVE 


The 


estimated annual cost for cover- 


MONARCH ACCIDENT age of Class € policyholders for the 
The Monarch Accident is issuing a | Travelers Protective at St. Louis is now 
new form known as the “Three-and-a- | ***. instead of $20 as heretofore. 
Third” policy. This form is non-can- : et ee 
cellable to age 60, and is uniformly sold | UNION INDEMNITY 


for an annual premium of $12 or at a} The Union Indemnity is now writing 
cost of 3% cents a day. It is written | its automobile accident policy with fully 
on Class A risks with $1,000 principal | accumulated principal sum instead of 
$50 monthly accident indemnity | writing it with principal sum to be ac- 
and $40 monthly sickness indemnity. It | cumulated. 


HEARING WILL BE GIVEN 
ON AUTOMOBILE RATES 


Moss Becomes President 
LOUISVILLE, KY., Aug. 15.— 


White L. Moss, formerly of Pineville, 
Ky., and state senator for a number of 
years, who now resides at Louisville, 
where he has been state agent for the 
International Life, of St. Louis, has ac- 
cepted the presidency of the newly com- 


BOSTON, Aug. 


15.— Commissioner 
Monk has given notice of 


a public hear- 


ton next Friday morning on the matter 
of rates for the compulsory automobile 


liability insurance. The hearing is in| Pleted Louisville Life & Accident, an 
accordance with the act which provides | dustrial company, which has been in 
the commissioner shall give a hearing on , Process of formation for about two 


years. Mr. Moss succeeds W. W. Thum 
as president. The company is now ready 
to operate, and was recently examined 
by the state insurance department. 


rates before promulgating the same on 
x before September 1 of each vear. 
It is expected that the commissiorer 
will, at this time, issue some form of a 
statement outlining his classification of 


risks and premiums to be charged. A Becker Joins Constitution 

substantial increase in rates is looked| Harry J. Becker, for the past 11 years 

for. with the United States Casualty, has 
been appointed special agent in the 
metropolitan district and Westchester 


Aetna Casualty Figures county for the Constitution Indemnity. 


The assets of the Aetna Casualty & 
Surety increased 12.62 percent over the 
figures of June 30, 1927. As of June 30, 


Patrick Goes to Worcester 
L. G. Patrick has been appointed fidel- 


» ity ; surety anager i he Worcester, 
1928, they _show $34,085,289 compared ~ Ahegphe mn a? tea, Debneelh ra Stin- 
with $30,275,557—an increase of $3,809,- | on. representatives of the National 
732. Surplus over liabilities as of June Surety. He was previously attached to 
30 was $9,933,789, a gain of $409,447 ]the head office of the company in New 
over Dec. 31. Premium income for the | York as a special agent. 


first six months amounted to $10,802.755 
compared with $10,238,147 the first half 
of 1927, an increase of $564,608 or 
Disbursements for the first half of this 
year were $8,880,157 compared with 
$7,979,881 a year ago, a gain of $900,276 
or 11.23 percent. During the first half 
of 1928 the capital stock of the Aetna 
Casualty was increased from $2,000,000 
to $3,000,000. 


Pollard With Constitution 

Walter W. Pollard, who was formerly 
superintendent of agents of the Detroit 
Fidelity & Surety, has been appointed 
special representative of the Constitution 
Indemnity in the bond department and 
will be connected with the western effice 
under the management of Blackwell & 
Douglas of Chicago. He will spend his 
time in the production field. 


5.52. 
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SUIT IN LONDON ON not come till January, and if an appeal 


is taken in the English courts the delay 


LLOYDS REINSURANCE may be indefinite. | GOVERNMENT MEDDLING 
| d 








HENRY S. IVES SCORES are aaieeael with statistics in ‘Gana: 


chusetts, the only state which has ex- 
perimented with this law, which proves 


hat it increases accidents, as the oppo- 





(CONTINUED FROM PAGE 31) Not Bound by Settlement (CONTINUED FROM PAGE 33) orm at all along has contended. 

they did when the concern was going Reciprocal policyholders are in a cur-| disputes over rates or in questions as “I do not think it is a proper func- 
and have simply sat back and waited ious situation. As members no lapse of | to how rates may be reduced. All these | tion of the state to compel a certain 
for some one to show them why they time and no apparent “dividends” can | questions if adjusted by correspondence | class of citizens to provide at their own 
should pay up. It is necessary to send | Protect them from paying the true cost | are tedious and difficult, and also in-| expense guarantees that they can and 
collectors to explain the situation, and | ©! their insurance whenever the facts | yolve considerable expenditure of time. | will pay duly adjudicated claims which 


to convince them that suit will be { ©4" be ascertained, possibly years after | Personal conferences usually dispose of | possibly may arise as a result of a cer- 
brought if they do not pay. When the they have ceased to be members| and | them satisfactorily in a_ brief period. | tain kind of tort which they possiblv 
collector gets around all but a rela-| @!ter they think they have quit with a} All private carriers have seen this need,| may commit in the future. On the 
tively small proportion pay up. Those | Pront. This is because the insurance | and so have some of the competitive | ground that every man is a potential 
that do not pay are sued if the amount } !5 personal insurance and they as mem- | state funds. murderer the state might with the same 
| invelved will compensate for the cost bers are bound by their power of at- Compuiscry Basusance Resped logic require general contributions to a 
of bringing suit. torney for all losses that occur during fund to recompense families of those 
‘ their membership. No settlement when “There is another threat against legiti- | who mav be murdered in the future 
: No Defense for Policyholder they get out is binding, because they | mate insurance which I desire briefly to Beate Gaehe Powe 
So far all suits that have come to settle with their own agent, the attor-/| call to your attention. In North Da- a ee ee 
- trial have been won by the receiver. | "¢¥-!"-fact. If a policyholder made an | kota and nearly every other state cam-| “In addition, I do not believe that 


There is really no defense for the pol- | "TY 0” his own books it would have | paigns are being conducted in favor of 


; i. - - ; 2 he solvency of a judgment 
icyholder and if he loses he has to pay | JUSt_@s much effect in clearing him of | so-called compulsory automobile 


) stablishing t 
liabil- | debtor in an automobile accident case 


not only the assessment, but the costs. liability. All he can do is hope that | ity insurance. The original proposals | is any more the function of the state 
s Cases have come before the three fed- | ™ Case of failure it will be found that | in most cases provided that the insur- | than is the establishing of the solvency 
es eral judges in Oklahoma, Judges Cot- the exchange was sound when he quit. | ance should be written by an admitted | of a judgment debtor in any other ac- 
terall, Voight and Kennamer, and be- On the other hand, it the policyholder liability company, but the ultimate and | tion involving civil liability. Indeed, it 
\- fcre Judges Carpenter and Wilkerson has a claim pending at time of failure, | often frankly expressed object of the|is stretching the jurisdiction of the 
in Chicago and the rulings have been he will have to wait. until the last of more active proponents of this scheme | state to the limit to turn over to it the 
id vnanimously in favor of the receiver. ag prolonged lititgation before he can | is to substitute a state fund for all pri- | duty of providing compensation for 
i- In order to facilitate collections, ancil- | °© paid. vate carriers. — It does not require a| highway accidents The state has 
i lary receiverships have been secured in Seg ee ee generous imagination to picture a polit- | enough to do in preventing accidents 
is the two federal districts of Missouri, EX AMINER’S REPORT ically operated state department inves- | and punishing offenders. 
a the one in Kansas and the three in tigating and settling highway accident “In conclusion, let me ask you as in- 


re Oklahoma, besides the two in Illinois ISJVIE ED ASKANCE claims, investing the large reserves nec- | surance agents to carry to the insurance 
outside of Chica , od W tian 


Chicago, where the original essary to maintain solvency and in mak- | buyers of this country the message that 





rat proceeding is still standing before (CONTINUED FROM PAGE 33) ing rates which will be politically ad-| if they permit the institution of insur- 
ty Judge Wilkerson. writers to hold it within bounds. The | V2"tageous. ance to be transmuted by the alchemy 
4 ‘ : . “There are, however, othe im f socialism into a gove sntal func- 
Me 2 . > > 2¥ > . . z x A ther m > i- | ¢ ocialism into a governmental func 

n Claime Unpaid After Four Years department examiner apparentiy falls to ite A ee F ore in . & ‘ : ‘ — 

: take into account the vast amount of | POrtant objections to the scheme. Com- | tion, the next morning they will wake 
n- The receivership began in 1924. Thus | detail inseparable from the conduct of pulsory insurance undoubtedly would | up to find that the institution of de- 


all of which tends | increase accidents. We do not need a| mocracy, and with it private property 
to increase the cost, and in conjunction plan to compensate accidents, but a plan | rights, will have vanished. The quick- 
with a rising loss experience is whittling | 1° Prevent accidents, and for my part | est way to achieve state absolutism is 
I much prefer the humane slogan of | through state insurance.” 


four years after the failure only a little | the fidelity business, 
more than half the needed money has < 
been collected. The $2,000,000 of un- 
paid claims were pending when the 













































- pa the profit margin of the companies close | ;. tahoe : : 
failure occurred. Thus claimants have | to the vanishing point. satety First’ to the barbaric code of a ae 
on had to wait four years, and in some Pay as You Kill,’ which is the funda- Appoints Little Rock Agency 
cec - > > ? ta 9 a » ¢ . > ack £ ~ 1 , 
cases longer for their money, and Offices have just been opened in At- mental principle back of compulsory LITTLE ROCK. ARK. Aug. 15—The 
there is no telling when a distribution | lanta, Ga. by the Liberty Mutual of automobile liability insurance. To be | gouthern Surety of New York has been 
to claimants will be made. It can | Boston. Varney S. Ward is district man-| sure the advocates of that form of in-|aamitted to this state nn MGenthions 
hardly be made before the trial of the ager. The Atlanta office Will specialize | surance have c nded that i “ill . r ° * ‘ . 
1 J made before e lal ¢ 1© | in workmen’s compensation and automo- ance have contended that it will re- | agency of Little Rock will be, general 
rer- London suit against Lloyds, which does | bile insurance. duce accidents. Now, however, they | agent for the company. 
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WORKMEN'S COMPENSATION 











NO ACTION ON EXCESS PLAN 


Absence of Committee Members De- 
lays Submission of Proposal to 
New York Department 


NEW YORK, Aug. 15.—Because of 
the absence from town of various mem- 
bers of the governing committee of the 
Compensation Inspection Rating Board 
the plan proposed by the actuarial com- 
mittee of the organization for dealing 
with excess covers for self-insurers in 
New York, has not yet been submitted 
to the insurance department for its con- 
sideration, and some days will yet 
elapse before such action be taken. 

According to the latest report of the 
industrial commission there are 566 
self-insurers in New York, the num- 
ber being made up of 508 firms and in- 
dividuals and 58 municipalities. Two 
forms of excess insurance are carried, 
the one stipulating that the reinsuring 
company assume all liability for claims 
in excess of a stipulated figure ($10,000, 
$15,000, or $25,000, as the case may be) 





resulting from a single accident. The 
other fofm accepts liability for the years’ 
losses over and beyond an agreed 
amount. One or two of the direct writ- 
ing stock and several mutuals grant the 
excess coverage, though it is chiefly 
supplied by reinsurance corporations. 
There are no standard rates for the in- 
demnity, each writing office being free 
to name its own terms. 

It is now proposed by the compen- 
sation bureau, subject to the sanction 
of the insurance department, that all 
policies granting excess insurance be 
filed with it for review, both as to form 
and rate, and shall not be operative 
until approved by the insurance depart- 
ment. 

To what extent excess cover is car- 
ried is unknown, and the purpose of the 
plan contemplated by the compensation 
board is to find out, and then to stand- 
ardize the coverage in so far as is pos- 
sible. Loss experience under the in- 
demnity is likewise to be filled, afford- 
ing thereby a basis for proper rate- 
making. 

The offered a 


compensation board 
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KIMBALL C. ATWOOD, Pres. 
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Has pleased its Agents and Policyholders and steadily 
grown in financial solidity and in prestige for 40 years. 


We write Accident—Health—Auto Liability and Property 
Damage and Burglary Insurance. 


All Agency contracts are direct with Home Office. 
Assets exceed $12,000,000 — Surplus to policyholders over 


We have some territory open that may interest you. 
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plan for controlling the business to the 
insurance department two years ago, 
but it failed of official endorsement, | 
largely because of its inflexibility. The 
objections pointed out have been over- 
come, it is felt, in the new proposed ar- 
rangement. 


COOLIDGE CAUSED ACCIDENT 


The Hartford Accident is paying a 
claim under a workmen’s compensation 
policy that is peculiar. An employe 





sustained a broken arm while a bath 


tub was being rushed from Superior to 
President Coolidge’s lodge at Brule, 
Wis. The tub fell off the truck, carry- 
ing the man with it. The plumbing 
supply house had a compensation policy 
with the Hartford Accident. 


Nebraska Official Dies 


Frank A. Kennedy, secretary of labor 
for Nebraska and by virtue of that 
office, state compensation commissioner, 
dropped dead at his home in Omaha on 
Aug. 13, from a heart attack. 








im 
| 


ACCIDENT AND HEALTH 














NOT THROWN FROM VEHICLE 


Death Caused by Policyholder’s Head 
Hitting Bridge Girder Not Covered 
by Special Automobile Policy 


In a Washington case, the policy- 
holder, Sandgren, in his lifetime pur- 
chased for $1 a policy of accident insur- 
ance. Among the provisions was one 
that death occasioned “by being acci- 
dentally thrown from” an automobile 
would be compensated for. The trial 
court entered judgment notwithstanding 
the verdict of a jury on the ground that 
the death did not result from being 
“accidentally thrown from” the vehicle. 
Held that the evidence shows that at 
no time was Sandgren’s body out of 
the truck; that the driver made a quick 
swerve to avoid hitting the girders of 
the bridge, which was considerably nar- 
rower than the highway approaching 
it; that the truck came so near to the 
structure of the bridge that Sandgren’s 
head struck an upright, causing his 
death; and that all the time his body 
was within the truck, which was not 
stopped from time of accident until a 
doctor was reached. Here there can 
be no question that deceased did not 
come to his death by being accidentally 
thrown from an automobile. Wright 
vs. Continental Life Co., Sup. Ct. Wash. 
Dept. No. 2. 


Gets Accident and Health 


SAN FRANCISCO, CALIF., Aug. 
15.—The Occidental Life has purchased 
the accident and health business of the 
Mountain States Life. Michael F. 
O'Sullivan who has managed the busi- 
ness for the Mountain States will join 
the Occidental in the same capacity. 


New Manager Holds School 


A school of instruction was held in 
Cedar Rapids, Ia., last week by O. G. 
Andresen, newly appointed state man- 
ager of the Monarch Accident and Mon- 
arch Life of Springfield, Mass., which 
has just recently moved the state office 





from Des Moines to Cedar Rapids to be 
in charge of Mr. Andresen. R. J. Burke, 
district manager and Fred MacIntosh, 
home office official, were honor guests. 


Retires from A. & H. Field 


The Mountain States Life of Holly- 
wood has decided to retire from the acci- 
dent and health field according to a 
statement made by W. L. Vernon, presi- 
dent, this action being taken to permit 
of concentrating on the production of 
life business, and its accident and health 
business is now in process of reinsur- 
ance, some of which volume that has 
been developed along special lines being 
reinsured separately from the general 
disability lines. Disposition of the latter 
will be announced shortly by M. PF. 
O'Sullivan, manager of the accident and 
health insurance department, who is at- 
tending to the reinsurance of this line. 
The company began writing accident and 
health a year and a half ago ahd has 
developed a good volume, during which 
time a favorable loss ratio has been ex- 
perienced. 


National L. & A. Promotions 


The National Life & Accident an- 
nounces the promotion of C. T. Galloway 
and F. W. Martin of Beaumont, Tex.; 
A. A. Ware of San Antonio No. 2, W. E. 
Cronkrite of Dallas No. 2, H. H. Reed of 
Cleveland No. 1, E. F. Rehkopf and J. C. 
Pfeiffer of Kansas City, Mo.; R. B. In- 
gram of Greenville and D. P. Adams of 
Houston No. 3 to superintendencies in 
their respective districts. 


Named Claims Auditor 


E. C. Hodder has been named by the 
Midwest Life of Lincoln as claims audi- 
tor in its health and accident depart- 
ment. Mr. Hodder, a recent graduate 
of the Nebraska College of Law, was for 
a time assistant in the office of the com- 
pany’s general attorney, J. W. Kinsinger. 





Rowland Resumes Old Post 


R. M. Rowland, who has been con- 
nected with the Chicago branch office 
of the National Casualty since its estab- 
lishment early last year, is returning to 
the home office in Detroit to resume his 
old post as agency supervisor. He suc- 


ceeds J. E. Lowe, who has resigned and 











“We think ‘The Casualty Insuror’ és a wonderful magazine.” 
Send $2 for one year to A1946 Insurance Exchange, Chicago. 
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returned to Kentucky, his native state, 
to make his home. Mr. Rowland is well 
known among accident and health men, 
naving been especially active in the 
Health & Accident Underwriters Confer- 
ence and serving as its secretary one 
year. 





Made Assistant Manager 





Ww. C. Lohr and Guy W. Chambers have | 


been promoted to assistant managers for 


the American Life & Accident at Colum- | 


bus. 
Fitzgerald. 





Separate Company’s Funds 
Fackler & Bribey of New York have 
been employed by the Ohio department 
to separate the life and accident funds 


This office is in charge of L S. | 


of the Cleveland Accident, formerly the 
Commercial Travelers Life & Accident. 
It is planned to reinsure the accident 
business and liquidate the life policies. 
There are 9,000 accident policyholders 
and 1,600 life insurance policyholders. 
The affairs of the concern recently were 
taken over by the insurance department 
under Superintendent Safford. 





Two Managers Appointed 


A. D. Bailey, formerly secretary and 
general manager of the Union Casualty 
of Detroit, has been appointed manager 
of the industrial health and accident de- 
partment of the Michigan Life, which 


| early this year took over the Union Cas- 


| ualty’s business. 


R. H. Mackinnon has 


| been appointed manager of the commer- 
| clal department of the Michigan Life. 








| AMONG SURETY MEN 














BANCITALY MAN IS ARRESTED 





Assistant Secretary Is Charged with 
Misappropriating Large Sum Belong- 
ing to Famous Financial House 





New York, Aug. 15—Cornelius Calla- 
han, 28-year old assistant secretary of 
the Bancitaly Corporation of this city, 
is under arrest charged specifically with 
converting a cashier’s check for $21,600. 
It is reported, however, that his total 
misappropriations will be not less than 
$467,000. Whatever the loss may even- 
tually prove to be, the bank will be re- 
imbursed by the American Surety, 
which issued a bankers blanket bond to 
the institution. London Lloyds is re- 
puted to be interested under an excess 
cover. 

While the management of the surety 
company declined to give out any par- 
ticulars as to the nature and extent of 
the coverage, the assumption is that 
its bond is well reinsured, in accord 
with the general practice of the busi- 
ness, no office retaining a heavy net 
amount under contracts of this char- 
acter, the hazards of which underwrit- 
ers fully understand. 

When arraigned in court on a grand 
larceny indictment Callahan pleaded 
“not guilty.” He said he had tampered 
with the bank’s funds because some 
one stole $3,000 in cash and $30,000 in 
bonds from him two-and-a-half years ago 
when he was a teller. To retrieve the 
loss, Callahan said, he took some of the 
bank’s money and at one time had a 
fortune of $200,000. But his partner de- 
camped with the profits and he again 
hoped to make good by speculating. 
He denied that he had taken anything 





like the reported $46,000. 
in a Canadian city, Callahan waived 
extradition and came to New York 
without hesitation. He had been in 
the employ of the bank for five years, 


and enjoyed a high reputation for abil- 
i 


Arrested 


Sy. 

The Bancitaly Company loss recalls 
other happenings of like character in 
this city, when some of the foremost 
financial institutions were heavy losers 
through the dishonesty of trusted em- 
ployes. Curiously the banks refused to 
consider the bonding of the employes, 
declaring in each case that they had a 
system of checking and counter-check- 
ing so complete it was impossible for 
any employ to beat. 





Milwaukee Association Plays Golf 


Fourteen members of the Surety Uns 
derwriters Association of Milwaukee 
played in the golf tournament of the 
association Aug. 10. It was a blind 
bogey event, the blind being between 
70 and 90. The players selected their 
own handicaps. C. E. Beckwith and H. 
H. Thomas of the Fidelity & Deposit won 
first and second, respectively. 


New York Indemnity Appointments 


The New York Indemnity announces 
the appointment of Ryan, Reidy, Ken- 
nedy, as general agent for surety busi- 
ness at Syracuse, and Wetterer & Co., 
as general agent for surety business at 
Louisville. 





Dudley With Falvey Agency 


M. E. Dudley, formerly superintendent 
of the surety department of the Con- 
tinental Casualty at its home office in 
Chicago, is now associated with the 
agency of John J. Falvey & Co., in that 
city. 








PERSONAL GLIMPSES OF CASUALTY MEN | 








Spencer Welton, president of the 
New York Indemnity, is now enroute 
to the west coast on matters connected 
with the greater development of his 
organization in California, particularly 
the establishment of the new agency 
at San Francisco, Rolph, Landis & Ellis, 
the Rolph being James Rolph, Jr., 
mayor of San Francisco. 

Since the New York Indemnity re- 
cently entered the field of aviation in- 
surance, Mr. Welton intends to make at 
least part of the journey to and from 
California by airplane and will make 
several airplane journeys between Los 
Angeles and San Francisco, also per- 
haps from San Francisco to the North- 
west. 


J. E. Shipp of the accident and health 
underwriting department of the South- 
yi Surety of Des Moines died Satur- 
ay. 

Stanley Maynard, who returns to the 
head office of the New York Indemnity, 
aving completed his work in the west 
with headquarters at Chicago, is in 
charge of the surety development of the 





company. He will spend considerable 
time in the field. Mr. Maynard has 
made many friends throughout the sec- 
tion through which he has traveled. 

W. G. Wilson of Cleveland, Ohio, 
manager for the Aetna Life and affil 
iated companies, is spending his sum- 
mer with his family at Spring Lake, 
New Jersey. He is a frequent visitor 
in New York City in connection with 
his many business interests. 


An all-day celebration at a country 
club near Atlanta was held last week by 
officials of the Fidelity & Casualty in 
honor of Eugene Oberderfer, Sr., who 
is celebrating his 40th anniversary as 
resident manager of the Atlanta branch 
of the company this year. 


A. Duncan Reid, president of the 
Globe Indemnity, returned on Friday 
last from a trip to the London head 
office of the Liverpool & London & 
Globe, discussing with its executives 
casualty underwriting conditions in the 
United States and the progress and 
prospects of his company. 
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REPLACEMENTS 


‘*You’re on the job all right’’! 


When your clients tell you this 
you have a right to be happy. 
For satisfied policyholders are 
your best advertisers and custo- 
mers. 


It costs no more to have an 
American Glass Company re- 
placement and satisfaction is as- 
sured when you do 


We are leaders in the Chicago 
field because we are equipped to 
render on the spot Plate Glass 
Replacement Service. 


AMERICAN GLASS CO. 


1030-42 NORTH BRANCH ST. 
CHICAGO, ILL. 


TELEPHONE: MOHAWK 1100 ALL DEPARTMENTS 
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L Make Semi-Annual Report in Georgia 








(As Reported to the 





Governor of Georgia) 
June 30, 1928 Jan. 1 to June 30, 1998 










Assets Net Surplus Income Disb’ ments 
Aetna Casualty & Surety.......... $34,085,290 $ 9,933,789 0,802,756 $ 8,880,158 
BERSTIORR CRBBRS STE cc ccccccescces 3,791,650 797,958 »2238,091 925,250 
American Mutual Liability......... 21,777,197 3,776,210 9,314,072 7,867,151 
Commonwealth Casualty............ 3,793,125 463,477 1,897,056 1,426,933 
Continental Casualty............... 21,348,645 3,500,000 8,858,672 7,712,149 
Employers Indemnity .............. 3,996,033 620,126 1,666,616 1,408,866 
Pederal Casualty ....ccsccccccccese 667,454 181,929 327,779 334,356 
| eT ere eee 2,380,665 188,917 1,013,478 978,369 
Fidelity & Casualty..............+- 39,935,483 7,395,579 15,559,423 13,508,835 
Hardware Mutual Casualty......... 2,674,627 567,165 1,622,553 1,120,506 
Hartford Accident & Indemnity.... 40,179,446 7,385,175 15,646,426 12,589,799 
Hartford Steam Boiler............. 19,707,422 6,496,447 3,579,860 2,488,285 
Inter-Ocean Casualty.............+.- 680,199 93,802 950,345 953,100 
Lumbermen’s Mutual Casualty..... 8,589,692 1,338,398 5,854,969 4,194,859 
Massachusetts Protective Assn..... 7,430,591 1,797,776 4,102,190 4,005,466 
PORTO. DOGSTER ccc cccccsivocccces 996,040 171,235 950,307 953,100 
Mutual Benefit H. & A............. 1,532,291 369,062 4,524,733 4,645,646 
National Surety ......ccssccecscces 47,335,116 12,092,602 10,481,210 8,808,248 
North American Accident.......... 2,466,378 438,666 1,669,247 1,555,507 
Northwestern Casualty & Surety... 2,686,663 500,000 1,050,912 464,041 
Ocean Accident & Guarantee........ 21,086,410 4,379,451 8,063,632 7,861,129 
ee aaa 3,698,611 520,011 1,846,741 1,558,288 
Preferred Accident...........-++++:. 12,886,438 2,410,934 3,582,786 2,714,537 
St. Paul-Mercury Indemnity........ 1,259,101 529,450 466,700 305,410 
Southern Surety ...wccscsccccsscces 8,768,325 827,511 4,431,220 4,465,234 
Standard Accident ..........--2eee 24,198,767 2,269,938 10,907,578 9,563,801 
Union Indemnity............+-5eee08 14,349,011 1,500,000 9,001,050 6,216,530 
United States Casualty............- 13,473,783 1,964,739 5,722,232 5,075,900 
United States Fidedity & Guar..... 61,555,008 13,201,673 23,114,022 19,749,840 
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NATIONAL SURETY HAS 
ALABAMA MANGER 








E. P. Hough, formerly surety man- 
ager in the Raleigh, N. C., general 
agency of T. L. Addicks, has been ap- 
pointed Alabama state manager for the 
National Surety, with headquarters in 
Montgomery. He succeeds in such con- 
nection the L. A. Porter Insurance 
Agency. Assistant Secretary C. M. Ab- 
bott of the National Surety, is in charge 
of the company’s office at Dallas, pend- 
ing the appointment of a permanent rep- 
resentative. The office has jurisdiction 
over northern Texas. 


Hartford Accident Gains 
The Hartford Accident & Indemnity 





has enjoyed excellent business during 





Business-Builders 


Developing 


Fidelity and Surety Bonds, Automobile 
Elevator and General Liability, Accident 
Health, Burglary and Plate Glass Insurance 


Appreciate the co-operation of the 
Massachusetts Bonding 
& Insurance Company 


BOSTON 


Paid-in Capital, $4,000,000 


T. J. FALVEY, President 


Write for Territory 
Surplus to Policyholders, $8,900,376.30 


Admitted Assets, $17,503,865.43 


the first half of the current year as re- 
vealed by its report as of June 30. Sur- 
plus over all liabilities rose from $5,937,- 
627 on June 30, 1927, to $7,385,175 on 
June 30 of this year, a gain of $1,447,548 
or 24.35 percent. Total assets gained 
$5,057,143 in the year, totaling $40,179,- 
445 on June 30, an increase of 14.4 per- 
cent. 

Income for the first six months this 
year was $15,646,425 as compared with 
$14,993,902, a gain of $652,623 or 4.36 
percent for the half-year period. Dis- 
bursements during the first six months 
this year, on the other hand, gained only 
2.42 percent over the same period a year 
ago, totalling this year $12,589,798 as 
compared with $12,293,586 a year ago. 


Allied Mutuals Liability Expands 


Offices of the Allied Mutuals Liability 
of New York have been opened at A-840 
Insurance Exchange South, Chicago. 
W. C. Vickers, underwriting manager, 
made the arrangements for the Chicago 





office but has not yet appointed a man- 








Bateblished 1910 


AMERICAN 






Desirable Open Territory in 
OHIO, INDIANA, W. VIRGINIA, PENNSYLVANIA ond KENTUCKY 


Write Agency Department 


THE AMERICAN LIABILITY Co. 


CINCINNATI 


ager. Arthur Butler Graham is presi- 
dent of the organization and E. S. Ben- 
jamin is vice-president. The organiza- 
tion writes workmen’s compensation, 
automobile public liability and prop- 
erty damage and other liability lines. 


Fuel Oil and Boiler Hazard 


NEW YORK, Aug. 15.— Casualty 
men are giving some thought to the 
effect oil as a substitute for coal as 
fuel in manufacturing plants may have 
on the boiler explosion hazard. The 
readiness with which the product may 
be handled and the absence of any 
residuum is making its use growinglv 
popular. As oil generates a more in- 
tense heat than does coal, resulting in 
a more severe expansion and contrac- 
tion of boilers, especially those of iron 
frame, it is argued there must be some 
increase in the likelihood of explosion. 
Whether such is the case, or if so, to 
what degree, is thus far purely a matter 








for speculation. 





CENTRAL DEPARTMENT 
NOW ESTABLISHED 





That President Joseph W. Ward of 
the Pennsylvania Surety in Pittsburgh, 
is serious in his determination to quickly 
surround himself with men of estab- 
lished reputation was demonstrated by 
his recent announcement that Hervey B, 
Marsh has accepted the position to man- 
age the new western Pennsylvania, Ohio 
and West Virginia branch, to be known 
as the “Central Department,” located in 
the first floor of the Law & Finance 
Building, 425 Fourth Avenue, Pittsburgh. 
Mr. Marsh has made an outstanding suc- 
cess as a producer during his past 14 
years association as the Pittsburgh man- 
ager of the General Accident, being 
instrumental in that company’s success 
in the western Pennsylvania district. 

Henry Schoenfeldt, Walter Kinsey and 
Cyril E. McAllister, formerly with the 
local office of the General Accident, and 
Harry V. Sturges, formerly with W. W. 
Flanigen & Co., Pittsburgh general 
agents of the Maryland Casualty, will be 
associated with Mr. Marsh in his new 
connection. 


Judge Favors Compulsory Law 


SAN FRANCISCO, Aug. 15.—‘‘Com- 
pulsory automobile liability insurance 
would automatically reduce the number 
of reckless drivers in California,” ’ said 
Police Judge Daniel S. O’Brien, speak- 
ing before the California Public Safety 
conference in San’ Francisco today. 
Judge O’Brien, who is head of the traffic 
court, said that the insurance companie$ 
for their own protection would cancel 
the policy of habitual violators, which 
would automatically remove their right 
to drive an automobile under such a law. 


U. S. F. & G. Going Strong 


BALTIMORE, Aug. 15.—Net earn- 
ings of the United States Fidelity & 
Guaranty in July were the largest for 
any corresponding month in the history 
of the company, exceeding the figures 
for July, 1927, by approximately 
$300,090. Net earnings for the first six 
months of the current year also set 2 
record. Income from investments for 
the first half of the year more than suf- 
ficed to cover dividend requirements for 
the full 12-month period. 


New Liability Classifications 


Three new public liability classifica- 
tions have been established by confer- 
ence companies and are in process of 
being rated. They are: Automobile bus 
terminals, concerts, meetings or theatri- 
cal performances; wharf and waterfront 
property and ferry docks., Of interest 
to the companies writing automobile 
public liability is the fact that bus trans- 
portation has become so prevalent that 
bus terminals are specially classified for 
underwriting purposes. 
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LOSS CLAIMS FROM 
FLORIDA ARE LIGHT 


(CONTINUED FROM PAGE 11) 


damage to roofs and perhaps some loss 
from water let in as the result of the 
wind. A dozen claims of from $100 to 
$1,000 were reported Monday. West 
Palm Beach is the producer of the larger 
number of claims, as well as the largest 
losses. The Alba hotel at Palm Beach 
was stated to have been written for a 
line of $1,000,000, and that the loss to 
be paid by the carriers would be several 
thousand dollars, the largest claim ex- 
pected from the entire storm. 

The Royal office in Atlanta believed 
Monday morning that $4,000 would be 
the maximum extent of its claims, while 
the North America’s would exceed that 
figure, but were expected to fall well 
under $10,000. Fireman’s Fund, Com- 
mercial Union, Hartford, Hurt & Quin 
companies, Crum & Forster fleet and the 
others apparently will be called-on to 
meet nominal claims. 

From all indications, and judging from 
the opinion of competent officials in At- 
lanta, the carriers have not suffered. 

The Hartford Atlanta office Saturday 
morning said reports showed its general 
trend of claim volume in Florida up to 
this time is no greater than it was dur- 
ing the same period last year, and in- 
quiry revealed practically the same 
analysis for other offices, with one or 
two exceptions, these offices each hav- 
ing three or more companies writing the 
business in Florida. 


Reports Still Incomplete 


Aside from the loss on the Alba hotel 
it seems a figure around $60,000 will 
cover the claims when full information 
is available, which is not expected to be 
for two weeks yet. This delay is due 
in a large measure to the time required 
by adjusters to scrutinize the damage 
under the numerous claims for small 
sums scattered throughout the storm 
area in Florida. 

The storm swept onto the Florida 
coast from the southeast at a point just 
below West Palm Beach and traveled 
practically up the coast, reaching per- 
haps 50 miles inland. Through its prog- 
ress it did heavy damage to telephone 
and telegraph lines, vegetation, roads 
and railways. At a point not far north 
of Vero Beach it turned somewhat 
towards the west and across the state, 
giving Tampa and other cities consider- 
able wind. 


Storm Strikes Georgia 

Before reaching the Gulf coast, how- 
ever, the storm turned north and after 
crossing the Georgia state line it seemed 
to gain a bit of intensity and stability, 
so that several Georgia towns felt it 
and experienced some damage. Several 
special agents out of Atlanta were in 
this territory at the time, traveling in 
their automobiles, and they tell of the 
ominous aspects of the blow. So far 
as claims from this session, which cov- 
ered a path approximately from Way- 
cross to a little west of Thomasville, are 
concerned, only a negligible number has 
come in. 

At a point about as far north as 
Americus, Ga., the storm veered to the 
northeast and split into two streams, one 
going out to sea near Savannah and the 
other carrying strong winds up the pied_ 
Mont section of the Carolinas. All this 
ocurred between Tuesday and Saturday 
of last week. In Atlanta on Wednesday 
there was a decided drop in tempera- 
ture, with rain all day and a stiff breeze 
fom the east, veering to northwest. In 
Georgia the storm was accompanied by 
tavy rain, and streams in middle and 
north Georgia were swollen, the most 
alarming reports being given at Macon, 
Where the Okmulgee river rose rapidly 
for several hours. The threatened dam- 
age did not materialize, however. 

Of the total damage to property in 
Florida it is believed the greater por- 
lon, outside of the cities named, will be 
fo the citrus fruit crop and communica- 


tion and transportation facilities. There 
are doubtless hundreds of cases of wind 
damage to farm buildings which carried 
no insurance. From information now in 
hand the citrus fruit harvest appears to 
face a reduction of 10 to 15 percent. At 
first it was thought the loss to the crop 
would be greater, but prompt inspection 
of that area by insurance men and 
others interested, of the fruit struck by 
the storm, led them to give estimates of 
10, 12 and 15 percent. The area of the 
finer crops of citrus products was re- 
ported untouched. 





Cutler in Hoover Trip 


Leland W. Cutler, Pacific Coast man- 
ager for the Fidelity & Deposit, was a 
member of the fishing expedition to 
southern Oregon and northern Califor- 
nia headed by the Republican presiden- 
tial nominee, Herbert Hoover. 





Liberty Surety Increasing Capital 


Directors of the Liberty Surety Bond 
of Trenton, N. J., have authorized the 
sale of 2,400 additional shares of stock 
at $200 a share. One-half of the 
amount raised by the sale will be placed 
in the capital account and the other 
half in the surplus account. The offer 
is open to stockholders until Sept. 29. 

Even though it has confined its activ- 
ity to New Jersey, the company has 
been doing considerable business. As 
of June 30 its capital was $710,000, its 
surplus $226,802 and its unearned pre- 
mium reserve $260,723. By the sale of 
stock just authorize1 the company will 
increase its capital o $950,000 and its 
surplus to about $50,000. The author- 
ized capital of the company when it was 
organized was $1,000,000. 


Appoints Special Agent 


Willard D. Ball, Jr., has been appoint- 
ed special agent for the Century Indem- 
nity under Chas. W. McKnight, field 
manager for that company in southern 
California. Mr. Ball is a son of Willard 
D. Ball, of the local agency of Ball & 
Austin at Ontario, Cal., with which young 
Ball has been connected for the past 
five years. 


Reliance Casualty’s Appointment 


The Reliance Casualty of 
N. J., which was recently 
New York, has appointed the Kenny 
Agency of New York City as general 
agent. The Reliance Casualty writes 
automobile insurance on an experience 
rating schedule which it has been using 
in New Jersey for the last two years. 
It provides that where an automobile 
has been insured by it at the manual 
rate for one year and during which time 
no claim for loss by reason of negli- 
gence has been sustained, the policy can 
be renewed at 5 percent below tariff 
rate. On the second renewal under simi- 
lar conditions if no losses occurred the 
assured is given a discount of 10 per- 
cent. If on the third renewal there be 
no loss the discount goes to 15 percent, 


Newark, 
licensed in 


continuing on ‘that basis until a loss 
occurs when the manual rate is again 
charged. 


Franklin Surety Starts Writing 

The Franklin Surety, recently organ- 
ized New York company, has opened its 
head offices at 123 William street, New 
York City. The company is incorporated 
to write fidelity and surety. Its initial 
capital is $250,000 and its surplus 
$175,000, but action has already been 
taken to increase the capital to $700,000 
and the surplus to $1,430,000. It is re- 
ported that there will be no organization 
expense in connection with the capital 
increase. 

The company also has so amended its 
charter that it will be entitled to write 
casualty as well as fidelity and surety 
lines. 


Asks for Receiver 


Commissioner Safford of Ohio has 
asked the common pleas court to appoint 
a receiver for the $52,000 placed on the 
deposit in that state by the Republic 
Casualty of Pittsburgh. The company 
wishes to recover the deposit. 
will decide the plans by which the Ohio 
‘claimants may be protected. 
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FREEPORT 
MOTOR CASUALTY CO. 


A STOCK COMPANY 


Capital $200,000.00 Established 1919 


AUTOMOBILE INSURANCE 
EXCLUSIVELY 


AGENTS WANTED IN ILLINOIS 


A. BIDWELL, President 
L. G. YOUNGLOVE, Sec’y & Manager 








Freeport, Ill. | 




















Full Coverage 


A bil Stock Company 
utomobile UNDERWRITERS CASUALTY COMPANY 
Insurance HOME OFFICE 


PLANKINGTON BUILDING MILWAUKEE, WIS. 
Capital and Surplus 
$200,000.00 


At 
Independent 
Rates 














Agents Solicited 








Ohio, Indiana, Illinois, Nebraska, lowa 


Casualty Writing Agencies 


Some Good Territory is open for Direct 
Home Office Reporting Connections 


AMERICAN CASUALTY COMPANY 
READING, PENNA. 


Incorported 1902 ASSETS $3,218,290.89 





The court* 








MR. AGENT: 


We want to say to you that we are Bigger 
and better equipped this year than ever before, to 
take care of your Health and Accident Business. 
Let’s talk it over! 


INTER-OCEAN CASUALTY COMPANY 
Cincinnati, Ohio 


J. W. Scherr, President W. G. Alpaugh, Secretary 











~~ 


err 


re 


— 























40 CASUALTY THE NATIONAL UNDERWRITER August 16, 1993 
NORTH DAKOTA MEN with John P. Tucker, Devils Lake, forces of the state would be assured for 
were responsible for the idea of form- such a move, it was conceded. 


IN NEW ORGANIZATION 


(CONTINUED FROM PAGE 6) 
M. E. Biggs, New Rockford; Julius 
Baker, Fargo. 


The business sessions of the James- 
town meeting were devoted entirely to 
effecting a formal organization, aside 
from an informal round table discussion 
of problems incident to agencies, in- 
cluding the subject of the state in gen- 
eral business and its operation of four 
monopolistic branches of insurance: 
bonding public officials, fire and tornado 
insurance on public buildings, hail in- 
surance and compensation insurance. 


Plans to Be Crystallized 


A tentative date of about two weeks 
from the date of organization was 
fixed for the meeting of the executive 
committee at which time the complete 
program will be arranged and details 
for carrying out the aims of the or- 
ganization made. This meeting will 
doubtless be held in Bismarck. Three 
of the executive committee not being 
present at the organization meetings, 
it was impossible to name a definite 
date. 

A motion was made and _ passed 
authorizing the executive committee to 
have full power to conduct the affairs 
and business of the organization and to 
prepare a constitution and by-laws for 
presentation at the first annual meet- 
ing. 

H. T. Murphy, Bismarck; F. W. New- 
berry and E. O. Seiler, Jamestown; D. 
W. Crabtree, Ellendale; J. W. Severn, 
Jamestown, and Mr. Baker, together 








OPPORTUNITIES 














SURETY UNDERWRITER 


Married man, 35 years old, with 14 years’ ex- 
perience in the field and underwriting for general 
agency, operating under a large power from one 
of the leading companies, desires position where 
he can devote his entire time to surety under- 
writing. Studious, alert, energetic, law educa- 
tion, L.L.B. Degree. 

Address G-34, Care The National Underwriter. 








YOU MIGHT 


have sold that last Acci- 
dent and Health Prospect 
if you had read last month’s 


A & H REVIEW 








compete 


| day afternoon session, 


ing such an organization. Mr. Tucker 
canvassed the state interviewing agents, 
interesting them to the extent that 423 
had paid in their membership fees by the 
time the committee issued the call for 
a meeting. The representation of more 
than 50 agents was considered good in 
view of the fact that the date fell dur- 
ing the harvest season, making it im- 
possible for many to attend. 


Nebraska Man Speaks 


At the preliminary meeting Wednes- 
day, Frank Helvey of Lincoln, Neb., sec- 
retary of the Nebraska body after 
which the North Dakota organization 
is patterned, related the history of the 
Nebraska organization and conferred 
with the North Dakota organizers. Mr. 
Helvey addressed the body Thursday, 
complimenting the organizers on the 
attendance at the first meeting and its 
initial membership, comparing it with 
National Insurance Agents Association, 
men to start with. He stated “The 
National Insurance Agents association, 
with its state and local branches, has 
done some wonderfully valuable things 
for the agents. The work, however, 
deals more with the problems existing 
between agents and companies, where- 
as the federation deals more directly 
with the local problems and with the 
field of public relations.” He said it 
should be the aim of the organization 
to play fair and to stoop to nothing 
secretive or sordid. Mr. Helvey ad- 
vised the concentration of efforts. “The 
principle or privilege of purchasing on 
an open market is an economic funda- 
mental that is fair, sound, just and un- 
deniable. The private casualty com- 
panies have spent and are spending mil- 
lions of dollars for the prevention of 
accidents for inspections by qualified 
engineers for protective work, and few, 
if any other organizations have done 
such a work. The private companies 
reward a man for installing safety de- 
vices and measures by reducing his 
rates.” 


Henry Swift Ives Spoke 


Following the report of the nomi- 
nating committee which was adopted 
unanimously, Henry Swift Ives, vice- 
president of the Casualty Information 
Clearing House of Chicago, gave a talk 
on casualty and liability insurance, 
saying that a state admits it cannot 
with independent companies 
when it makes its insurance funds mo- 
nopolistic. 

Senator Steele of 
also one of the s 


Jamestown was 
speakers at the Thurs- 
talking particu- 
larly upon the subject of hail ins»rance. 
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NEW YORK 
100 Broadway 


FIDELITY AND SURETY BONDS 
BURGLARY INSURANCE 
CHECK FORGERY AND 

ALTERATION INSURANCE ¢ 
PLATE GLASS INSURANCE 











INCOME PROTECTION 
NON CANCELLABLE 


You, as an Underwriter have looked 
forward to the day when you could sell 
a strictly Non Cancellable Health and 
Accident policy, positive, clean cut and 
Businesslike in every detail. 

We now offer you the Opportunity 
with the advent of our new “Gold S 
Non Cancellable contracts. And _ 
are a few reasons why you can under- 
write this class of coverage to the best 
possible advantage. 

1. It #S Non Cancellable, the pay- 
ment of premiums being the only requi- 
site to keep the policy in force. 

2. Written on both male and female 
risks, unusual as to permitting women 
to be written on a Non Cancellable con- 
tract but true nevertheless. 

3. We give male clients the option 
of continuing their policies up to age 
70—female clients up to age 5 

. Good first commissions and at- 
tractive renewals. 

Openings for representatives available 
in sections of Michigan, Pennsylvania, 
Indiana, Illinois and Missouri. 


For full details of our direct agency proposi- 
tion write—Manager of Agencies 
INCOME GUARANTY COMPANY 


INCOME BUILDING 
SOUTH BEND, INDIANA 




















Re-Insurance 
Excess Re-Insurance 
Catastrophe Hazard 





DEE A. STOKER 


111 W. Jackson Blvd. 
All Lines but Stressing Excess Fire Reinsurance General Classifications 


RB-INSURANCB UNDERWRITER 


CHICAGO 











| AS SEEN FROM CHICAGO 
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INSURANCE STOCK 
QUOTATIONS ARE GIVEN 
Detroit F. & Sur. 50 65 70 4.00 











Detroit F. & M.. 100 300 350 10.00 
Detroit Natl..... 25 20 24 1.00 
Eagle, N. J...... 20 95 100 4.00 
Excelsior ....... 5 11 13 bas 
Federal, N. J.... 100 1400 1450 20.00 
Fidelity & Cas.. 25 185 195 5.00 
Fidelity & Dep.. 50 268 276 8.00 
Fidel.-Phenix ... 10 80 81 2.00 
Fire Association. 10 48 4914 2.50 
Firemen’s Fund. 25 113 117 5.00 
*Firemen’s ...... 10 44% 46% 2.20 
Dy are 25 380 395 8.00 
General Cas. & S. ... 21 24 sum 
General Surety... 25 130 150 wad 
Georgia Cas.. 10 23 25 1.20 
Glens Falls. 10 57 59 1.60 
Globe & Rutgers 100 2485 2530 44.00 
Great Am. Cas.. 25 15 20 ose 
Great Am. Indem. 10 78 83 xe 
Great American. 10 46% 48 1.60 
Great Lakes. 10 11 13 1.00 
Guaranty ....... 100 215 225 10.00 
Guardian Fire... 25 104 108 5.00 
Halifax Fire..... 10 44 7 .60 
Hamilton es OO 350 400 4.00 
ES, eee 77 79 1.00 
Harmonia ...... 10 72 76 1.40 
Hartford Fire... 100 780 790 20.00 
Htfd. Steam oe. 100 750 770 18.00 
Henry Clay. 10 oo. .69 
Home, N. Y...... 100 525 535 20.00 
Homestead ..... 0 41 44 .60 
Hudson Casualty 5 9 10% .10 
Import. & Exp.. 25 88 92 4.00 
Independ. Indem. 10 27 28 .50 
Independ. Fire.. 10 19 23 .60 
SIns. Co. of N. A. 10 67% 68% 2.00 
Iowa National. 100 160 rr 8.00 
Lincoln, N. Y.. 20 87 95 4.50 
Lloyds Plate Gl.. 100 285 300 14.00 
Md. Casualty. 25 15 160 1.85 
Mass. Bonding... 100 550 600 12.00 
Merchants, Com. 25 340 370 8.00 
Merchants, Pfd.. 100 126 eee 7.00 
Mechanics .... 25 100 sa 2.50 
Merchants, R. I.. 50 115 125 ee 
Merch. & Mfrs.. 5 20 25 
Metropolitan . 10 10 ab 1.00 
Milwaukee Mech. 10 43 46 1.80 
Mohawk Fire.... 25 8 53 eos 
National Cas..... 10 5214 5415 1.20 
National, Conn.. 100 1025 1050 25.00 
Natl. Liberty.... 5 91 94 in 
Natl. Union..... 100 300 320 12.00 
Natl. Surety..... 100 299 300 10.00 
New Amster.Cas. 10 7 72 2.80 
New Brunswick. 10 58 62 al acme 
New Cent. Cas... 50 nga er 5.00 
New England.. 10 48 53 a 
New Hampshire. 100 520 550 16.00 
New Jersey.... 20 58 63 1. 
New York Cas.. 25 88 91 4.0 
Niagara Fire.... 25 127 133 
Northern, N. Y.. 25 126 134 

North River. 25 324 334 

N. W. National. 25 185 195 
Occidental ...... 10 27 29 

Pacific Fire..... 25 160 175 4.00 
Pacific Indem. 50 165 195 
Peoples National 10 55 58 1.25 
Phila. Natl.. 10 24 26 er 
Phoenix, Conn.. 100 780 800 20.00 
Pioneer Fire..... 20 20 ne sas 
Preferred Acc... 100 560 580 12.00 
Presiden. F. & M. 25 29 a a 
Provi-Wash. .... 100 690 715 16.00 
Public Fire, N. J. 5 26 29 oss 
Reliance .. >. .&% 25 27 1.20 
Rhode Island. 100 340 365 12.00 
CO eae 25 163 165 6.00 
Seaboard Surety. 10 20 23 oe 
‘Security, N. H.. 25 123 13 3.00 
Southern Suretv. 10 34 a6 1.60 
Svrinefield F.&M. 25 195 205 4.00 
St. Paul F. & M. 25 184 190 4.00 
Standard Acci... 50 285 320 6.00 
Stuvvesant ..... 100 25 295 6.00 
TVEVERIG ccccceses 18 27 30 coe 
Transnort. Ind... 10 22 25 as 
Transnort. Ins... 25 44 7 oe 
STravelers ...... 100 #1550 1575 22.00 
Trnited States.... 10 100 104 ats 
Tr. S. Casualty... 100 385 405 10.090 
tT. S. F. & Guar. 50 415 418 14.00 
Tr. S. Mer. & Sh. 100 465 490 8.00 
TIMIVOTOEL 62.00% 25 R4 g9 3.50 
Victory .. 1m” 97 a0 1.90 
Virginia F. ‘k& M. 95 1320 145 4.50 
WRIGRR cccccsscs 109 154 tials 12.0% 
Westchester .... 186 87 89 2.50 





Riehts 24-3 

"Rights %-1% 

°hx Rights. Riehts 7-9 
‘Mx Rights. Rights 714-9 
SRights 243-248 


* * * 
Ss. H. Quaekenbush, western manager 


of the Westchester, is snending his va- 
eation at Plum Lake, Wis. 





MICHIGAN OFFICIAL 

ON QUALIFICATION LAW 

(CONTINUED FROM PAGE 7) 

sentiment was taken by his hearers to 
mean that an effort to place a qualifi- 
cations law on the statute books may 
be made during 1929 session of the 
legislature which convenes next Janu- 
ary. Support of the organized agency 








Clyde Smith Talks 


Two other interesting speakers at the 
meeting here were Clyde B. Smith, 
Lansing, members of the executive com. 
mittee of the National association, and 
Carl Trager, secretary of the Lansing 
board. Both Mr. Smith and Mr. Tra. 
ger stressed the value of agency organi. 
zation and cited the possibilities inher. 
ent in organization, from the local 
board to the National association, for 
solving agents’ problems and improving 
conditions in the business. 

It was agreed at the meeting that an. 


} other session will be necessary soon to 


put the new “twin cities” board on a 
going basis. The agents attending ex- 
hibited enthusiasm which virtually as- 
sures a_ successful local association, 
Edward English was named president 
and Charles Benner secretary. A full 
slate of officers will probably be chosen 
at the next meeting. 





NO ONE YET SECURED 
FOR THE BIG POSITION 


NEW YORK, Aug. 15.—No further 
s*-~s have been taken toward securing 
a general counsel or general manager 
for the Association of Casualtv & Surety 
Executives. It was reported early in 
the summer that arrangements had been 
completed with a prominent organiza- 
tion man to take the post. President, 
A. Duncan Reid of the Globe Indem- 
nity, who is head of the organization, 
has been in Europe and has just re- 
turned. It is stated that some time will 
elapse before anything is done. 





Hartford Steam Boiler 


The Hartford Steam Boiler enjoyed 
é profitable first six months during 
which time it declared a $500,000 
stock dividend on the basis of one new 
share for each five, thereby increasing 
the capital from $2,500,000 to $3,000,000, 
Deducting this sum of $500,000 from the 
surplus its statement shows as of 
June 30 a surplus of $6,496,447 or a 
gain of $450,696 over a year ago—an 
increase of 7.45 over the ‘surplus as of 
June 30, 1927. Adding the stock divi- 
dend the surplus over liabilities would 
have stood at $6,996,447, had the divi- 
dend not been declared. 

Premium income for the first. six 
months of 1928 was $3,579,859, a gail! 
of $513,789 or 15.87. Disbursements for 
the first six months increased only 
$157,914 or 6.77. 


Detroit Office Now Full Branch 


The Detroit office of the Metropolitan 
Casualty, which heretofore has handled 
fidelity and surety business only, will 
henceforward, President J. Scofield Rowe 
announces, clear miscellaneous casualty 
business as well, thereby elevating the 
status of the office to that of a full- 
fledged branch. J. W. Wilmer continues 
in charge as manager. Harry E. Bodine 
has been appointed head of the casualty 
division. 


Moore to Work in Ohio 


Sydney S. Loupe, manager of the 
Union Indemnity and Northwestern Cas- 
ualty & Surety at Columbus, O., am 
nounces that Frederick W. Moore, for- 
merly surety manager of the Independ- 
ence Indemnity in New England has be- 
come connected with his office. He will 
supervise surety production for the two 
companies in Ohio. Mr. Loupe has been 
appointed Ohio manager for the La Salle 
Fire of New Orleans, it being a member 
of the Union Indemnity group. 


Will Report to Atlanta 


As of Oct. 1 all fidelity and surety 
bond business of the Spencer-Dowlet 
Company of Chattanooga, Tenn., repre 
sentatives of the Aetna Casualty & 
Surety will be handled through the At 
lanta branch office of the Aetna Life 
affliated companies instead of direct 
with Hartford as heretofore. 





‘ 
The Employers Mutual Casualty ‘. 
Des Moines has been licensed by the Ill 
nois department. 
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Assets 


$2,306,694.43 





Surplus to Policyholders 


$567,214.58 








HOME OFFICE BUILDING :: HAMILTON, OHIO 





THE, OHIO CASUALTY 


INSURANCE COMPANY 


FULL COVER AUTOMOBILE . LIABILITY . PLATE-GLASS . BURGLARY . BONDS 


























REINS 


AND EXCESS COVERS Financial strength and years of 


experience — both necessary for 
’ ° the successful writing of casualty 
Workmen S Compensation insurance and surety bonds. 
and Public Liability 


The Excess Insurance Company 


of America ROYAL INDEMNITY COMPANY 
JAMES GIBBS, President 


Head Office 150 WILLIAM STREET 


12 Washington Place Newark, New Jersey NEW YORK 
~~ Telephone Mutberry 5585 





























CASUALTY REINSURANCE 
AND EXCESS EXCLUSIVELY 


With exceptional satisfaction and success, 
we are devoting our entire underwriting 
capacity to the service of casualty carriers 
requiring Reinsurance outlet. 


Many accounts which we opened with 
Reinsureds in the first years of our oper- 
ations, “before the war’, still persist, 
steadily increasing in volume and in 
mutual value. Cancellations have been 
rare events. This we take as proof of 
satisfaction. 


Inquiries and consultation are cordiall 
solicited. Either of our offices will 
render “return-mail” service. 


EMPLOYERS INDEMNITY 
CORPORATION 


E. G. TRIMBLE, President HOWARD FLAGG, Vice Pres. 


HOME OFFICE — KANSAS CITY 


CHICAGO NEW YORK 
166 W. Jackson 85 John St. 














